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Z w;m;
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o] 7¥Fssltt &, 7 7k EAStL sl THAIARES o2 @S W, m; oAl
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(B 1) AEE 7R " A ERHIE

7HA| A 7HA A

2006 20154 20061 20154
20TH 1.47% 0.57% 1.11% 0.61%
30Th 19.7% 14.3% 13.3% 11.7%
40th 38.1% 29.7% 32.6% 25.0%
50Th 24.2% 32.4% 27.1% 31.4%
60TH 12.7% 16.8% 18.2% 20.4%
70TH 3.52% 5.25% 7.01% 8.80%
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7HAI A THAIAAE
2015\ 713 ZFo] 2015\ 74 #Fo]
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<7 5>ellM A2 Aade 20061 d AFE TPAIRA EAEE $EE
WL, shekA o 201540 BEE HojEny Wk Al T A9
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<E 3> 20159 AW JHAFA 2 A BAReS HAFT oked,
7ol HanlE EEE nigog Axud spRA 2 Ak HAHEE B
AT Atk A A o R BAR A} fAkeHA f-evet 50T B
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THA R THAI AR
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20t 0.57% 0.66% 0.09%p 0.61% 0.43% 0.18%p
30t 14.3% 12.6% 1.70%p 11.7% 7.77% 3.93%p
40th 29.7% 33.0% -3.30%p 25.0% 25.4% 0.40%p
50th 324% 261% 6.30%p 31.4% 26.8% 4.60%p
60Th 16.8% 19.6% 2.80%p 20.4% 253% 4.90%p
70th 5.25% 7.34% 2.09%p 8.80% 12.7% -3.90%p
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e} AR 7o) BxRT) 72} 49%p, 39%p Al EASta Sk WIS
THARA BEAHlEe 7o EXEG AR, TS AT SR
7pdel BaxEn o AA Bfstal JTHS, -28%p>4.9%pst -2.09%p>-3.9%p
of FAZE M) webd fEuet T - 18T AT ol9le] anE <
3l ARk ZiAIRA S g Ee] A 109 @ Aol STiEIT) o] A
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Abstract

How Changes in Population Structure Impact
Vulnerability of Household Debt

Jiseob Kim 0 Yonsei University

This paper empirically examines impacts of changes in population
structure on household debt repayment vulnerability by using the 2006
Household Income and Expenditure Survey and the 2015 Household
Finances and Living Conditions. 1 consider a counter-factual 2006
household debt and asset distribution where only the household age
distribution follows the distribution of 2015, while other household
-specific characteristics remain in line with 2006 distribution. I then
compare the counter-factual household debt and asset distribution with
the actual distribution. Over the last decade, household asset and debt
held by Korean seniors have significantly increased, as population
aging progresses. However, the growth in household debt has exceeded
that of household asset, thus exacerbating senior households’ debt
repayment burden. The average amount of household debt held by
each age group has increased during the same period. This is driven
by the increase in the average household debt conditional on holding
debt, rather than the increase in the proportion of households holding
debt. In turn, the cross-sectional variability of household debt has
increased over the last decade.

Key Words: Population structure, Household debt, Household asset, Population
aging
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