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29 o]F AW AR WHIE olFjstal, 1 HAS HAE A=FY
S Fgste] BAshe otk FAlolF AL 2 FABAE ol
HEA O BAol FulEed 22d AMdxzd sidwe] Fasiisl=
?6}1, 2 OI" AWdae ARAE e £ dFE o5l #3224

A FEt F2H o|F AWMz dAH THAA S BAFOEH

5ol sk :Libli HAHNE O AT} AYE =EF3aA Ik =3 F2H o)F A
Hdxo] A5z Wy §3& ‘TH O Hosta, 7|E ARy FAH A&HE
7hed ol Ul AR wslel 2o A2 84Ut F7kE A %—%ﬁhz} =l
Ao g B AFE o|FE 93 ZEY AYEE FT A o|Fe e
PARENA FF9 FEE AAEL, A=stE EE2 S AT Zi&i g,
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e 2 {0 o ri
: o
rhu
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*FAL FAo]F, R o]F AWHX, o]FE A F2E HYE, A Al=Fo

I.A 2

B A3 S22 o)]F AMdA 9AA A -E B4k, JAE A=
Folo] 0|23 B2 Bgdje] 2EY o|F Awdrd] A=A Welel 1 AAS
olgfsh= A& HAow . T3 &2 ofEt e IAAAA 9% 2,

* o] EEL 20189E MEAEN S Adus A7Hlel st ATHUE
= A Hista SA AN Fa4 (E-mail: byoungha@uos.ac.kr)
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ZAo]F Hoke] FAIFHI Avdx 752 ALAE & Ao] diolr. 1
2y 229 o]F AWz AlAle Aoz WEY gkom 2018 12
Ql F3lof| A rolFo] 3 22 HAEV} AYEHHA H37|E g k. =
Aol & dojup] o2 =3 Holld 22 o]F Ad2rt FXH A
=4 HgkE Fetal vke A A0l AN S EE AR
< olsfsket] SrEE Azt & 5 Utk

&3] 2= AlAISke] Aol A oA B3 AsE AR, 1Ela AR
olF AlAS e FAAMTIE Al 7HA Felgtar & 5 ok AdEI AR
T30l 2= AA AAE ARshs 4t S22 FHo & ", o] Hlg)
e olFe ovlske IAlolFE Ao s | FEol gt =Alo]F]
THInternational Organization for Migration: IOM)°ll 2J31H 1 A|A] o]F71<]
S o 20 44008 o w A AANTY oF 33%E AXHTHIOM 2017, 2).
ojgfgl o|FHe = €] FAE ol MEA FTlskaL glom, =Alo]Fe]
Y e A= A Jul, Aok o}, AFH AHS Fol opAof, ofze]
7h 5o= At Sl

AARRE =AIARRle] dEejEAe] Frlste] FH=7F d5or sadd
e BAE Bolds ugitt ol2lgt AIES iAsk] S8l =AAElE =
7Fe =8 YR viert 39Aee] sRAeR Fojske vEYad A &
2 BA]l 2= ANdURE BHAA gk 22y AASe] a7 aak)
SARIF7E e A olsrest AdEHA 57 EAE Rgtstal &l
T Eela, mAlolF BoklAe] 22 AU AAe Fidos Al
Fo] sith

B37F a3k Wl AAAY olf2 F4E Juss AR ol 7t
ZBAE A rolFet vz A o7 Qlsf 7o) dRlel e /I=A
R 2RE FESHAIAY 2015), IAlolFet HlggFe]l ARHTA v
o) QHHBlEL| = dl= dAo] TS EFE 2014), olFet Y AV
A EA o7} el PR A Z2 g STl R o7t St
© S(£93 2018) Ao)Fe] HHAES FHHEL ATk olHH =AClFT &
Hedrs =7ke 3 22a =7t 3eaedte] sAlgEe] Sasidddx &
T8kl Ao)F Eekllde =Y AWds AAVE 242 0% SHEA 43
AL, Aol wskE FEjo| Al=So] FEshe Aol Lt A&H
At

Ty 200000 AoiEHA olF Eoko| IAEH 2 And: Y

Lo

W)
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S 913 w¥o] At BASE T Qv FAlolF] A3 22 $93](Global
Commission on International Migration; GCIM),” “0]5=¢} o] A3t S =2
ZH(Global Forum on Migration and Development; GFMD) 3} o] “o]F¢}
7 (migration and development) #ofollA =283 <o tislAEo] A
ok E=S 20161 A A 3= RIAR gl o] FHl) A% 7S A
& A3 THhttp:/ /www.unher.org/584689257.pdf. 2018/12/19 ZA). o]0
A el 20181 79 139 kst A lal AAERL oRlel #e 2=
AYE(]e} o]Fo] #3F =2¥ HHE)(Global Compact for Safe, Orderly,
and Regular Migration; GCM)' 9] ZQ+Hg wFAsH T, 2018 12€ 10119 B=E
32 wERHARACA olE  AfElEkTHhttps:/ /www.un.org/en/ ga/search/view
doc.asp?symbol=A/RES/73/1%. 2019/10/18 AW wl=F 5 HE %7159 Higjo]
& B8l GOME 2249 ofF Ad2 £1 Jlo] F83 A Agolete ¥
712 w1 QITHGuild 2018; Newland 2019).

TERE wAo|F Roke] 22 AMAX AAE AHEAT, sHstEgict
+ HBH H7HE olsith Aleinikoff 2007; Betts 2010). slA|9F S =4 o|F 7
U AAlE AR R RE Tl MM ARZ] HIlE Fresen,
2018 B2 <l 3Y=o] 33 7RH GAMolgh=s FA|o|Fo #EF THA
e Bt SRR oF AWd: AAZE AR AR FHoled
A Z2H ol A 200g s H/E B Sol= B8k (Newland
2019), ololl tigk &4 =)= F53 Zo] otk GAMdll thet ATES
RE T e gokely, HA 44 =8t YoM (Guild & Grant 2017
Guild 2018; Newland 2019; Wouters & Wauters 2019), GCM2] o]l glo] &
d PR AT sl =ofsh=tl] X3 JrHMicinski 2018). whebA] £
AT GOMe 3< 224 olF AHdz A9 Al=d wstz olsjska,
A= Wsle] AAS JAME A =TF9(historical institutionalism)®] ©]&% &
< 283to] EAstaAt o

o] 22 =24 o]F AWz AAY HEE ARl GAMe TE FAH
WARGS Tl olalsla, 71Ee 22 olF AWdz AATE fd 2o
grefQl GaMe & W3k s 4] ol 250t oS fsf 28elM=
=229 o)F AWdzTt o ATHFHAEA =ofslial, 2 olF Awds
7 AEE bl gle AdRelA ofEAl AR oz HEslleAE £48]
el FAR Am=Felol]l 719k 3 o]8F S5 AASAl k. 3HANME 22
o] Aupdze] Ak IS TAFOEA omdh WigtlA GOMo|

=z
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SABIAEA AvE1A Ak 4gME GOMe] W83 olFet dEE f4l
of A=A WsE AR FE=Y ofF WX 200] oA 29E ZAUA

II. o]&3 =9 BEXE

1. 229 o|F Avjdxg kA

TAo]F Hofo| A 2 AMILA] ZAS AR o] AT olfE 1A
o]F7t ol FE=F &7 o] YA WAE HolA thE FABA olet
AAEEA FAelF WY 3ol FUEHIL 7] wWEolth FAlolT=
O ol F4E duss ©ed 279 olFe] okt H2lEE, Eelw 9 <l
Aujrfel HAE 222 WM, $5o E34E AR I NEFHHY A, olF
o} drle] A So= e Ak ERAL vk =AolFE et #e
sk Hl Qo] sW=7 7R S8% B9AdelE o7t glAIRE =Alo)F¢]
B SR sl v=3] 714, wAE 71, =R dxd 5 SWs
7Pt Rt B AEd e AeE ke gle o] HATHMartin
2015). & =AolFe| B Sk oAbl tshs L o= wjEn o]
Foll A3 TAPHE] Bage AT o, At PAE e FHA
UIES T 7]5F 3 228 AMds o] FeAs A0S wHea Sl

ojFd #3 FAPHES T tFEY dA7ES F9H 2 tE A
Al Eokel g2l FAlolF dYeliE 2 7o A2 AAZE EX|8)
A gAY, AN sk EAAE et Newland 2010; Koser
2010). ZE]E=(James Hollifield)= =AIHAS thAF2e} A =] 4ol wle}
A ¥l 7R FESEA TG S8 2okl BlEl, AleFolF Eoket b
B EokE ARd o] B Aow BRIt SAdRE S Gk
FAGRZFHUNHCR) S AR 3l &2 F32] tAFE RolFa AT
Aol FERE AAAR] R AR} FHoes HollM @ g
Z3} A58} & HojZta Hrtsla JriHollifield 2018).
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(33 1] =HHEY FE

=3
S Refugees and Political Asylum Finance
‘V_{ ANAT,
) :r‘ ',
= - N~
(ﬂ/,, NG
_g UNHCH "'In\ = THE WORLD BANK
= e UM Pt Agerey
2
=2
= International Labor Migration Trade
=3
=
£ ) rtom ‘»/ ) <
GIIO%Y =
!{[‘-—«" v —
= o F o1l m
S
Weak SEFOHQ_'

Institutions

Z4: Hollifield (2018, 150)

OE AddTEE IAlolF fokllA ZAdE e FAskAY A=A
A2S FH3kar Utk wl=(Alexander Betts)= 22 o|F AW AAl
5, BE, 1ga FHY A=S9 ZE(a tapestry of overlapping,

parallel, and nested institutions)” = A oJstHA S o] AAZQl A
o] BAIE A A8l UtBetts 2011b, 2). EEkolYFE(Alexander Aleinikoff)=
olF Fok] 2= AMdAE “XZo] gle AA|(substance  without
architecture)” = FoJstas #H& S SASht S 288h7] 91 TEH
QA=A A7 fles AZAE v AtKAleinikoff 2007). =% (Michael
Doyle)#t H=T1h2(Emma Borgnis)e Wl SIS vIRG SAo)F
Aol S7l= EFekal olF ekl 9 WA A=st sAEH e BAE

EAHoz Aska glthDoyle & Borgnas 2018). 12u 919} 2 Ag AT

< olF EokllA IAlIgHo] FAsAY &2 AdHE ol E A ow

A7) s olF Eof mAldEe] Ay Aule Aysket 1A A
Gamlen & Marsh 2011). wWebA B Aol ¢f o]F okl ZAIHH

Aol thFHL Fol= Eetal =A@ & WA F=rtE A
=8k, o2 T 2= olF AHdxe Al=d HaElE Wrisk=d 2a3

AT AT AxA Wz =314} stk
A MAR FA )T Hoke dld =7} FARY Fstasl she 7

SN = d, 11 F719 ol W & 5 vk SEEEs oY A

i rlr

i

AT

32
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S FE8hke vl 7K SHoE iR, £3), AAA o]¢], Jgla HHE £ 8
TKHollifield 2018). ©] FollA 53] Q179 E%0& TAlst] w7te] SRE
Aol sh= ZHA I o|FNE F8F ARl AEH R FIAA A
A, w3 JIAA S Ao she S FR=57ke] 74 Fol AR A
Sg #AEe] vk IRl st vlEE o]Fwle] FTIeHE AFRE
Atolofl Al =7} QkRel tigk 7t A7 4 9, o|FwI AEERe] A
Fop, AFRE AtolollM 7t fEII7F ok 22 HgAIde] A7 A7|E
T Atk oJAY FAolF= FUAAZ SHAAM RIZRE olgrolt) Ze|TKGary
Freeman)& A7) 37Fe9] o|UAA F3te BAHs] 97 €2 <]
A o]&& AR vt S, 1o wEd o)wle] StiE Qlsf ugHE oS
Sustel] 98 olFHe 18ske 8T FY, oA AT F olFEEe
A g 2RE Sal olvA FiE FXeks W, oo witisk=
AFEL FAlo|FERE JAHE 8-S felet] oRIgA e 245 FAT

P

CHFreeman 1995). Wby AAE Bal F7]12o2 FX7 A#g = AAE
BAES UFIA £ wl, IAlolFE Tl olspskslal AA e dY9L

2 o|FE % FAHH 254U el mWMamq 2015).

=AE FAAAAR] SHAAM = W, FAolF= =7t 3F o] Bl A
g FYoltt. o]F HopollA IAPHe] EXHo] S=d AW AAVL &8
Aoz gt HsiMe =7t /\]'O]«] olejo] =4 Hart Aot 1t
e o7l 8=0] 33} ARde] SHollA] o]wl &=l el =2 -9
o Sl 24 stllMes =7 3F oleje] o] WD JhsAdo] Ytk =
ofstd, =AlolFet |dRl EAE sidshy] 9 IAEHEe dFe ASAY
(suasion game) 02 FHo| Fosk= F PA= PO B ol w3
th glo] ofg ek dHE el fle W, o] A AR HHT
S717F 53 ARelgtal @ ¢ ATKBetts 2011). é R oyl 8=
= @ A -;TX]E Azsiax =AlolFe] AMde TAE AEshes WY,
ko] ofrl S2 AX=E0] BY B O]”] ]‘Ta“— T8, olg°] &
=o% Huls —}‘J‘T—:L-/] e B3l $E=5E5] AALHE FskE At 1
ey AR P AAIA ARl Aol & W, oY 8= SE= L
B Aleha, F9S =25] A A= ada & 5 vk 5o Eok
A =7h 3 AEse o] HATH Y| rhede EoRZAT, Aol
T Bk o] HolA o 2okl tER. PHHERE £ o]F keAe A
AxollA dapas B 52 das WS F AL A=Y m5as0] &

N

i
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HEllA A 7S witk

J9os &7kl AUl EUY(Jeannette Money)9t Ale} Z3HE(Sarah P.
Lockhart) &= ©]F &k =A@ vHEold 4 e 2 7K #3248 218
AABIL Atk ARE YA FZ (exogenous shocks)oll 9J3fl Ax=E0] & c}'
A0l = Hlgo] F7lele o]5e] Hart wisksh=s 9otk YA 24
Ao g AT o et ¥k olRl AlHe] FAF o] FTlsk= 7é-r d
dAHo] FHS FAskE HIge] Sod + dom, IAFcE FY drl H
Z1AE tiAtR QlTrelEe] WA olvl FE=5o] Tl UAA He 7
= AR AR AL 7RI oYl FE=eo] ARS8 e O]
gsto] ol FE=ES ksl Aolth BYU9t SEE ‘RE olzri%ZP
o} 1 7150] Felise] B3 SAFNF S A2 S, ol FEFE0] =A
A= st 2 95 HokaL oF &8st AEelA %FJTE ?F‘?:‘Oﬂ e
sk, e ASAA TA4F %@% T35k 49 9ol dold + St
FRe 18U 8 AXEE T ol ks 919 ok viEsA e A
A, W] £33 iLXﬂZﬂJJ} FEE 7ol =t AR =7} ol 45
Rl o]F¢] sFo] WAL ZApolth. H%d AATEH T34 FAHIE 7R
=7Fe Afolel] QlFtelEo] TATHY, o]F =7FE Alelddle o]FE 93 =A)
Yeo] o]Fofd ThsAlo] i, BEUS SStEE Aol A 1] ¥Y
AZ=71E 7k ¥8e 1 92 E3 tHMoney & Lockhart 2017). 18ub
EUsl FIETF AMSs oF EoF IAdHEe A F2A 212 IRkl
2tal 21Fsl] ofE 9 d9jA]l A3l TEHETRAL Hojof gt AAZ &
Yol StEE fl9f 2L o84 SdllA GOMY] A&TFsAS FAA R A
313l 3ltiMoney & Lockhart 2017).

B A A7 AT Eokel TAEY Thsde WAl B glom,
224 o]F AHdx2g SRS ZIUiFel Slo] =AAElE oS =7 F49
w=el7b ZskAl Auietar Qlom, Ax=o] fEidk A SATE stellA] =
Ao]Fe] FAFREC] w7t FH9 E=ElE GRS FHo| YAMESE fRlsh=
FAAZ} =AY AAE K] wekgt dstolels BrPE Aotk 1
o= Eskal 20009t S0 224 o]F AMdx AAle sstE AAE |
o] HRA o= AASEHI Jor CAMS 2/ o]F AWM MZE AJZ
s dEl= oA HaL ok 2T ofof 22 A=A W= of¥A Bt
T dem, S28 o)F AWz 209 S of¥A oslE =Tk o
AolMe JAE AeFY o|EE F&ate] SR olF AW 20029

l

do it
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W3S olsfshs o84 &5 AAlstaA itk

2 229 oF AW Wsle Wy, Axy 29

B dFoMe 228 olF AvMdze AxF ®sE 74, Brlstr] Sl
A AEFel9] o]ES ZEstaAt k. A A=Fole= AHA|Ee] 51
3 T AR e} v=AgR] EopllM FH dfHud oz A Folsith. &4
AR EelME RS FAEA] o] AAEE aHE FeAol
Sojual lom, IAIAES] ALY WHeElE Aty flal A Al=Fo
olEs B8 Favt Svh= FAol YoIYTHFioretos 2011). AAZ HIA|
(Marjanneke J. Vijge)= AAIEFo] o]&a &&sto] o <l 2] FARI
7T TEolAAl Ferke B H(Vige  2013),  RHE|Ui(Tine
Hanrieder)= AIA X779 A=l ASEAE F2oE4 Mgl 27,
A7gk v} glcHanrieder 2015).

A AT e A= T4, AL WHIE AEspld 183 olglw
7PEETHVijge 2013). L2y A AlEFole dFA R Wl nis) A
EAo 23S g5 A E Atk o] HellA GA] Al=Fele] a4
Me F sl ARolEde AR A&HS AHsbr|d F8sith FRolE
e IAETH =29 A=F o] Pofzte] Meo] AekS rkslaA dF
o ‘A= E wHeal, AE7}F 7H 3 (lock-in) Ee} 27|78 self-reinforcing)
A sl yzoll BAshs ddo Aol dES mXths Adeltiels3t
2014). =gk AE7F 7H A=A vE] A (institutional embeddedness) S S AFE
E g 7€ Axel 82 BF o] SIehe SAAY WH&(positive
feedback) o] EolHjo] A|=9] &4 YA Hrh

Ty A AEFE AR AEHS dhsked TS = ol R,
A=o] WMstE dushked] F okt videl wet 7] A A=A
A=e] Hls BAshs =95 HHAATHAEA 2005 ZE 2015). A=
sto] AL A F /AR B 5 Aok shie 5303 0la gEA o s A
57t Mgkl 9ol e shike A s A=t Mk 74-%-oltko]
T3 2014). 53] F7] A A=FofAEe FA] Aol o WA 89l
o 2¥e W] A=d HEE FEFseial ok thaEAQl At miEy
(James Mahoney)$} 2 #(Katheleen Thelen)o|th. wiaue} Hald 712 HAp
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2 A=Fo7b AAA E71% (critical juncture)? > €152 Qo] ofgk H|A
£ Wslo gt okl vlEstaA, A et A= gdHo] A%
W AAAES] A dFE vIAE, HEA 88lol FEskal Itk Mahoney &
Thelen 2010).

oy}l Al A=d wslE FESte RN A=d wste] 44& Bt
staA} gFHMahoney & Thelen 2010). ©]52 X2 Weta A =4 4ol wp
gt A=A WSS FH(layering), EF(drift), Uil(displacement), 3k
(conversion)®] W] 7}AZ TS

(B 1) H=H Helo| Maty Me=x Hl

=2 A4
s AR & A
13 H A =] ; A=
AH A e} :o t‘x‘} 74: 7F ‘i 3 ?%.(layermg) —I{-rr(dnft?
kgt AR 7+ ) A (displacement) Z3H(conversion)

Z*]: Mahoney & Thelen (2010, 19)

THE 71 A ddF 4L FAEE ke, 712 Al Az
Weol sleod o yehdth S &3] Az2e sy t3e =dske
o) ofye}, 4, FEANAY ol olFolA= Aotk 7IE AEE rHaLAl &
= EAAEC] 9] e HlE sl
Age] 4, FEe e ol W doldth ERv SN &9 W

w & 7]29] Ao W} dojuh=

f‘l

¢
P
o
lo
=)
QL
Rw
E
&
po riet
o
=2
fu}
olo
EL
N

53 A QAR i) sl debke e SUHIEE 0. % 5
£ A9AEe] 9% B Wale) theEA e|Z MeENe u, obf fhgw
A o= o) WaE spHeE 4T ouldth A% ABA o}
SJo) gl YAASo] 7120 AR FAT A, 1 Azl T AL A
2 o AEE LS e VT AR BSIASo] VI Az B
54¢ A3MoR B4 AR BE sl 5 AT AR AL 9
wgc thAls 7)Ee F4A Amsh B ek WFAE Pt FAsol, 2
SHHoz sz ASE gk FHH A wEeAE A ovidt

(Mahoney & Thelen 2010, 16-18).
sloh e vl 71 frel A=A WEe Wae] Agels 4AH et A
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E—' é h
Utk XA e ARAE WSk WAL A AR FsAe s
AR 7FsAe T JEHE Suldh Wsl) ok 4
| 3ok A% 7Rsgo] ¥ohY, ol ER7L BT Zolx, W
o the A3 ol Sto} ARe] JhsAo] ek thALt o] WY o]
o ol A% HIE WAL AT B, AL ASE FESAL 2L 5
4e 3 712 AR 295k Zlo] o] uhEel FHolt ERv o &
Ypromising) Aol Brh= 2e stk A=A HAe AEE WYsA
U sidshe Amae] 420 Bt ohd Wests ouidith ASE Pt
At sidshs Aae] So] Yok FH3 oAz BAE Zolw, AR
o] U ER ASo] WA Zoltt
JEthl 22 olF AWz ARH Wek o ¥ £ Wk
mlEuish dae] U] 7b 8 ol 22 o)F Amdss FHolek A
2 sle] 4Ze A J0E 5T & Uk 3geIA Hok A A&
Ad, 22 olF AMdsE MBI NTEYcleks WS FAHOR A
A3 el §7] ahEe] AAEe] @Y AR el & AFAL 4]
FEoh Teiu 3AA wee] AelA] B u), FHF o]7l FEREL ofnl
FETBO] BTh BE oS S8, 3 2L oWl $ETE HAA
oo} Srhsistd ARk olol s ol7l SEFEL oula ol Hrhe B
£ oA BT} Aol TiF o)t FANSNN BEoAE AL )
Hala B fAE Zel AsdTh 3 AR W td 49 AR b
Aol EAlSE Zoltk, meby T 2 ofF Awdse] AR wal
7} Fgolehs 4L Uk 208 w3, F2 oF Awdse] nEe
gmBoss Aze 22 ofF Audz AR ofE el SN
A, 23 ofE §AS Vel glA] Avnag gk

~

¢
bt

to r]

o ¢

1. 24 o]F Avdxy WH4H

22 o]F AMds olFd] 3 w7t B WA PAEY tES &
skl A7) 97t P 2343 728 A=SE BT & UTk(Betts
2011). 2141710 HAEHA A S = 22 29| o] AMdx AAE &
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Halr] 213l oekst gele tisES BAEaL th olHdt E2H 9
HSAEL olF &obol 3gd O]—r ANI2E T7E387] 9% A Aeolehks

2l
JEEFIREF I Pe e R
IRH W gEIfn, o|FHEe] Ae) Fol wsho 2HE B3I 9
CHD). olEf @ SEEL QA ABNH A& Hish o] o7 B 22 7
HEGOMYBH ZAR ololfit), £ Aol 22 ofF Azl s
A2 A T AR TRske] A ek

1. G913 o]F Fofze o|Ystd T2 £49F '$7(1919-1989)

o]F Az #e =29} AEE AR ALY LRITE &9 =A
o3z o] 1920 dtholl TASkEEA o3 A7}k WAl 3 FHFO] *E
s}5)7] AlZFgtKoslowski 2011). =A=E7]HILO)E 19199 ol =5

olFEANA Agshs AEE AL s ATh oHT kHES
of fralell gk A FE Fout Ao rl=E fAE 3 AimEol
olF Aol Ao =7F T HAE olwE WhehHA FAEATHBetts &
Kainz 2017).

22 B o]lF ZEY o]F AWdas olddld x5 ZH "k ¢4
1950 frellef ‘ﬁ%’é WEsh= G777 A=A 19519 S
ofo] TEFI 22k A o]F fHolld MR Il EAE 2] A%
ARG AR dRIgeks 7 Fo' mEA A=sid vy,
ZAelFER Y] BF FAIFTITHIOM) 2 HAIR FHOZHE S o]FH ofF
< 9% YA AHTE 9193 (The Provisional Intergovernmental Committee for
the Movement of Migrants from Europe: PICMME) 7} AR UA|5L Tt}
AN FAG7)77E dRl BREE 99k A9et A4S FHI why,
PICMMET ©]2ig 2919} dghe FHskA] Z3t A fal Al2d vl &5
SHAl SIS0 AAZ olFeh APEE o|F2 oleddbe TE= AR AEH
AL glow, AAolgk Aot dko s Qlsf =AGIAAIA IAolFH L WA
Edl, Ak, Fol oA Sl 3lo] 2 Aol HolAl "k

FAGD7]77F =T 72 GAde vges diEsE 9% o

4@ ftlo HN

1) o9} #AHSME (International Organization for Migration 2017, 137-138) &=
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AFo & THAANA & B, FAlolFEAS tAFYE] & tlAl F2
Ao xEow IAlo|lFEREH E S AsH Aok =3 =A] o]
F71THIOME 184 AAES ZAAd A, 3d=9 o|IAd $Ho 7|&F
2L ST A2 AlF 78R FE DEshA ErKBetts & Kainz 2017).

TACIFE Eske PHY A4 olFRlY] dY e FE WA A
AAE FANERFEC] il 1 98-S A "tk FAo|F Eoks o|FkF
7L 1Y, AL 5 TR FEO olFRIES XTBF R 188 F e =
Aol FHopsith webs] FAo)F Eole o]FRIE] dd BAS S8 =4
Aol B FE &Sl dE 0] AAE, AE 2 #3518 Az
gk AT (AR 79 (International Covenant on Economic, Social and
Cultural Rights)2 o|FRIE0lA B, w83} 2 A% deE BT
o, ARIA g AXFH deje] #dF IAleAHTE 9P (International
Covenant on Civil and Political Rights)& ©|FRIE0A 1, AAs, oFsx
S AE Hel FoERE ARES 7 UeS dWsisth B3 BE JE
AsApE Huo] A3t A (International Convention on the Elimination
on All Forms of Racial Discrimination) QIEAPE Ao glof o]9} 22
e A BRI B A 2-gFojok g 27kt

=289 o|F Awdrd A3 27| THAFE AuEH, 174E duEE ¢
79 o5& & T dde] A Il o]F=E o]UstEo] WHEHI S
H, A=ske} tilae] el lo] Jl Eofel] Hlg| o]F Hoprt AdE A
< E F Aok olgd ojdstE FRE A oW dRle A2} 5o F
Aol U= rolFe Bz AAN, ‘EF olF & tedktl 2EERE 285t
I QITHAIAE 2015). TR wAlolFEIRe] APEHE AFRellA o]FRIe A
S AT FAJQAxge] diisitEY IAlolFHR] AAE EReiA L 9t
Hale= g2E AlgshA doh

2 o7l $E=3 &= It dHH OFT A= T4(1994-2006)

)

J

g
=
=S|

flo o

A F2] o]F 2000t ZHEA] 22 AMUs AAA FEHAE &
ol FE= 8= ko] Uiyl A3t Zola, Aol I

o] TUETA ¥E TAISE didsh] At Tt =y 5ol 54, Est
Al FANTE Aotk &, 229 olF Awdz Al glof o7l 8=t
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$E=, A= 3= 5 FAAE Aot F45a, s o] thiyoe]
A AL & 5 ok ol F e ek AReME EEE R,
oYl FETE2 M2 Ax He T A=H HIE HEowA IAo)F
E25E HE ols FHAZIEAL § W, ol FRFEL of9h 22 Al
52 Wl FoAspE ARFeEA MER AR 584 dds AA8
=2

1994 7lol = FARIT/NES|of= o]Fe dd HehH e B
A7 Aol & = Atk o @ ool &7kl FholE =Al”l
03]0) o]F fall B Y=Eo] IAolFl B3 Folo| BaKS AT wnitt
ol &= $E= o] HaApt EHskAl =ayth oWl 855 oF
TAE 74 We oAz At AFEE vk vh, ofl $E=E2 kb
A ML =olo Hget] IAlolF EAIE vAFeE S04 sidstaat
3 THBetts & Kainz 2017).

of A7l S2H ol A F43 e dimAQl 4y 1990d <l
olFmsAA et & & Sk 190 12¢ 18 “RE o]F FAet
1 715l #3k ] ¥(International Convention on the Protection of the
Rights of All Migrant Workers and Members of Their Families) 7} <l %3
oM THEAT. EE olFiEAkel 7152 Y, ddd dYE skl def
o Ag2 FL Sle o] ok SEH o|F AWz AA WA Qlo] Fadt
Ao o7les ol g3t $E5 o] Asiabh SHshAl U
B 7o odl FE=E0] folF A e HIEst] 2003 A= LEE
FARE, F8 ol 8T shE HIESHA] o2 =W ofF Awd
2 AA F4e =Ed A Ade etk

229 72| tishls 2003 d =AlolFol B3 2= $¢3)(GAM) =5
BAsH. Aol B3 22 3]s AR vlolE =
(Michael Doyle) w57} wAo]Fo &g AW AAE TFFh= Ae] A
< Sp=E AN F2E Ao e A AR 9] oPd(Kofi
Annan)©] §:8819] TFEOIHTHBetts & Kainz 2017). 199 91902 TAH
GAM=2 20051 10€ “FEddd AlAIA e oltlojgls HuxE T3 ==
H FRoA FAlF Y TeAS AL, B =71 A dold
olRIg el Has ZFIIATHCINY 2016, 477478). 29 ‘=Y HuA & F
olF, &gtolF, wHolF, FF, okt /Y, W= F AlvE, o]FRIe]

e, FAEY & AT tYRt SUS tEo=H =Y oF AHdx
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o A oJAE Zﬂf\lﬂhﬂl 7138,
GCMe] &5 4l A8 23 opdol] 2 o 7HA] 23] qhEoiA]

A& Zﬂ*&o}ﬁiﬁ}. 1 zo) bzt 4l AlZEl UjellA olFee} AE 71
7o) 24 P55 S ‘22 o]F I5(Global Migration Group: GMG)
°] 2000 HHE Zloltt. GAMPe] o|F #d A9 584 3 43 dAA A
AE A8l ALsM 201 GMGE £ olF AIVF ALrFsdh st
A= =d 2 719E sl Fnt

GaMe| &2 2000 ‘olFet JiEel] A3 w4 9w SF(UN
High-level Dialogue on International Migration and Development(2006): HLD)
= oloizlth GAMe] A71& 224 o)F Amdze] Baro] oFs} rpue)
BAlo] 292 W] WaE Zolth HLDAKE #Alo)5e} 7pake] e17)4)
ol BE ol7l $2%] Aol o] 84 ZWe JuSeT, HAE
Faslshs ok =9t thelXY 2016, 478). HLDE 7ol 9lof o]F
o] 9%, BE olFHle] A Hao} Qllvfr) 24, Jejal A 9F EelM v
EUAst AF A3t 750 2HE wFo] =98 AWAA Wi Betts &
Kainz 2017, 5).

22 79 olF AU HuAl 7SI 9| Rl w7EE
TACIFERE E A shdsty] fs) Hijke® A s e F
Aafsier. AS o] olF AWds FER dimAQl Zlo] Ay eA|
(Regional Consultative Process; RCPs)o|th. A S o2= FA|o]F EolollA &
23 g FAAAR =7} Ztel ARE Ffska A W olF 2AE &
ToE st FY ZiAlE Ao ¢ Sk APl 1980 el
A AR} 1990 o] A AAIZ o R B2 AHFoAlEe] 94, EEsP]
AZHITHKshler 2011, 67).

FA0)F7] 7ol mER AdYfAs tdet 2 S et A A
JHAA= FAo|F] T2 olHT= 54 ARt 23& Yo WHEZC
E =0 AT EA, APl wEd oz lmsel 799 =
A& Sl F4E she Favt odehe AMde =3 ARz A9l
AT SoA R A7tmed mEA Wskehs olRl g tisshr] s A
345154 o] ohd, oA weel] 23& ‘—7—01 =2 A, 7|14 &

AP HEEA] o]y BT} QlEe AERITHeIRY 2016, 476). YA A
%-‘ﬂﬂl% TAolF ol 23& ‘3%—%01 7H§454Et1 Ao delde =3t
THIOM 2013).

il rlr

mlo Ll

2
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AGYoA= AY W F7F Alelddl 359 JAIE w=dta, Aol 7wk
& AJE FEh UAE Aotk 229 olF Aot AdkdE
FollAl AY9FAE A9 FEoAete FAClFERH Y ZAES
7} k) fEo = st ofn e AR AT AGYPAE dF]
2194 QA(fortress) & THITHE BHITS R it QY AFEE ol5S
GASIA7)7] flall A Wolxe o] AEE FsiARL AY g s o
Fo| FAIZ A= ZolthKoler 2011, 68-69). =3 Thddt 2| g o)) 9]
e 22 ofF AWML AAY HHIE xsifi, olF Al ES
A Ao o] fll AAl HlolA APHEE RHEIthe BlEE W)
EhBetts & Kainz 2017).

WA ol% 2000t 2REA] 2 2E o]F AWz AlAlE GAM, GMG,
D 5 ok 224 tiskAlr 850, A FEolA AGFA $2)e]
o= Qe FAlelF TAIE =AY T AT AR A=t FEIF 2HolA|
ok 2y AR=3 $305 7 di")(North-South Divide) 22 X3

9 S8 FE 1 o AlolE ERIT £ dslon, Tk Al
e 2 olF AWd2 AA9] shHstE ojolAA "t &, 22 o
WAz AR AL e 2o AR 4 -JPda, =3 3
ol By} oA Atol|2 Qg Mzl=e] g AR JFsdoRE YEeRY
Al ol A=A wste] 9lo] FHo] Ul 7FsAdol EokAAl Hrk.

o>

b fo

=

J

A

I e

o]

H 4N Lo o
2L ofn

&

3. o|F¢} AE 7+ BAS EA3H2007-2015)

HLD7} o]Fe} 7HE ko] AAIE AAEAA, S2- ofF Zudas oF
S} Folghs SAIE TACE AU ofFe} A 1) AAE FAL
Z 3 =0 A ol $E= 8= o] ez sl tuAl JyEd
224 o|F Audx Ao 71FA AL A ok A= T Ale]
of dFe] 59 olsrE ATsHaA TAA FolM AFo FelE =2
= AVIE A Aotk vz ofFe} T 1o AAS LT AL A
(issue-linkage) 2 T}kl ATHBetts 2011a).

2006'd HLDOIA o] &A= mll-¢- BAAQ FAlZk= ool BtAR, B
A=ES LY FEtolis o)FE =9 F A= o] AZIEAt: ol
o A A7 FHEA o]FRle] Fre} e olrEe] S HFTRE H

O
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7 AAA o]Qlo] 2HE 9 o]} MY == 22 A
M2z 84 =0o 223 7195 a1 ThNewland 2017). E3F 0]5:9} sjte]
Sl Aol =27t §4 WellA EAsts = AZIE vldsth =Al
olF A= fdle] 9He T FHEE AHENIEERES} AF Ao =2F
7] AR, T A&rbsdt MRS =9 FoA o]F EAVE FHAL
2 A wEolth

o]} A 7ke] AAl= 20000 o BAsE A Z2AT, AR 1950
HE] S0 2HE Ao 2A9 o|F7t FX1=9] Ade] w|X]= gl &
gk A7 FE8| JejEo] gty e daTr) wAYS 19739 A7EA R s E s
olF=o} A gk == FAHARJ] iyt M 53] Ayt A
TAO|FE dFo AT 2= 1] =5y AuiXE AistEs], 3=
9] Yo =FHo| HRFO R o]Fdle kEd FEE A A= T
FaATE T2y 1973 o] MRl=re] A7IHAIR QI Fole T, 18
I FHol2ol| o TxI=e] M=o gt 724 oEolge EAAVE B
A FA|F7E I7F e = AolE FY 4 Adevbel Uigh 3ol A=
olox|Al A}, T3k FAo]Fol| oFt T2 F-F-ZE(brain drain) o] F-
FEA Aol T o|WEEae] el R kS vt Asirt ¢

N

2
Al ok et 1980dE) Sl olFeh el wele 3 Fe 2ol
P @ YgoR ARAL 5 Gtk s} EHD, Aol 23715

(transnationalism) &} &} o|WAE9] Fo(remittance)©] 7HLE=A=] AT
Aol FAA0 FFE AL Jrhs AATel FYPo thAl FAHAJA A=
A58l QohA gk o1W3) 2013, 182).

HLD7} A|718F o]F=¢} 7 olgp= “o|F¢} ol #3t 22 EH(GFMDY
o8 Addnt HLDE B3l o5 /ol A3k 3782< dhstAl7t D ash,
HlFA Aol o HIFEZAR] e HojAE RARIThE o7t GEMDE o]zl
Zo|tho]F 2016, 479). 12t A= X5 F o]} At & F1t
o= E73lal o]F9 el #dt =7t el A" UlolA aE A&
ol la, MEME(Peter Sutherland) ol AHFEH EEUEE AETOEHN
ke AN E FESHe FHE ZFA HATh Aol AN SR
T olFs} M olrE BXH R gste], Mz=T = 7he] A H
o] 7Fs3lthe Mg Axsth Az=e Ho} Jjdg o]F He2HRE o]
S T 9, FHFL AT AR HIS FHFFOEH o]os
T A= He F-AAZ T Betts 2011a).

o

e dlo
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GFMDE =7} =9 Z2AAYE Axeiglon, W2 7585
B £F& F73IA obdth GRMDE olFe} el At A
=717} ol olH3=R 3] K= ofFe} e A3 RS AHEA nd

3 elaf: o B8 ARSI, FANIE GAMEZHE| GRVD
2 oloji Yue wolg il MFAHeln uTEH thekA Bek e
F7hE] ol olZoh, ofF Hofe] F2 Auds THO2 ool

olF
= FolE 3 Aloltt

(E 1) GFMD Z=X|(2007-2017)
AHAZAH=A A
2007/ 8.9 42 oA A MAAEH 7+ AALAA
2008/ 2t Mg AZ o]FAe] HeFslel B
2009/ o} D59 o]dg s MEHTY 53 o|vHA)
2010/ 3FN EdEEL | o]} NS 3 FEUA-FF oY Y
2011/ A\t ol At U, A P g A
2012/ 5214 2= 3?;}91 AN Zslot FFA et =7k ke gk oA}
2014/ 2-EEE EEA MEE 3 o]F9 AAEES =Yu]
2015/ 0] 2~ EHE FEUA A3k A&7 MES A9 A oF
2016/ 97 AL7ed AL A% o5 wslshs olF oA wAl
2017/W1E9 ojF} Aol thdt =tAlF Feofo] mA

23], 293)(2018)

ru

GEMDE olF ole] FAYLE FWsp] 9% T} Fuo ZeA2g F
FHL YA, FEG P WARAT, =X, tolrue wAl 5 ARALY
Holg 5 G S02 gt gleke Holek oI2A BANSIE ), A1,

MART, AR 5 TR SIS EPeke 22 AW ANE A

Aok 2 5 ek GAMDSE o] o] Al7] FE wkek 228 2006d 4]
2 GMGOIth GMGE GaM®) Algtel me} fal Akl 717 2 o) e 34
71TE 1802 TAENOH, ofF B fd T2 2y JTE Tk

ok GMGS| 27] g5 A 49 s A olF #4 oy $39 &
=3 A% AFaou HAk GEMDeR] e Fall olFet A Aol Qo]
AT} FAT 7ke] O ARE Fo)d| 7)odsi Gt Micinski & Weiss 2017).

l
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GMGS E O& 7|o& o|F FAE A&7Fsaidasdd T3 At 4
ot} AENLEIE(2000-2015)0l= olF EAZF WAUANAIRE, AL AN
S 913 2030 ofAItiol = AZEHA 0= 107 o) o5t BHY AR EXE

AU o & Eo] AHEEE 88 olF EAr 53] oAolFAt 2 B
- =

Ao G e 2E5AE el BE RE5AE 98 EdS Bos)
[e)
=

T Qkdsin] HgAel e
107¢ AT 2 A8 ol0gAe Fa) FA AT, PG, AFHoln
A QY= <lFe] o)Fsh o]Fo] FPsFES S olAE 5, o A

B 82 A AE7Fsd Aol Qlo] o]FRle] FAHA R 7|
T At Ae dAsH AL olFet EE FACE JWYHY =2
F AWd2 AL 3 8 EA1E F e AVIE et £
22

AE7FINEERRE QIF o]} i =29 A 2o 229 o]F A
o] ofA7} o] QlY, ¢tR Foz FulE A= o] A7] Fa3dt Al
3 4 Qink BFAA dY GRMDE A 39 il sitiEts e
olF Rl Qe #gk AAE ZAPJA, Al 22} whde} 3ol o]FRl Q1A
o] ARH7] AL, Al 63k EEM 2 3]ooA= o]FRl HET £ oA=
AeE AEZ Ao A3 =o7F WHHUT ol oA|9] Stii= 20131
‘A 22k o]Fet Ao e el 19w 3 (UN High-level Dialogue on
International Migration and Development(2013): HLD)ol|l4] A3tk A 2
A HLD= o4 71 @4 oA1E 7|vko 2 APEQd=d 11 F shbt 'Be
olFHIe] Y Hu ek Al 22k HLD 23 Adg A HA Jd 53
A =F 71F F5E Agsted 22 olF AWz =odA A ATt
AR AXE AAsHA =AU

o] Al7] GFMD% GMG 18|al 71 7t 4
ESROE ERO} AAE FA3HA 22 o)F
o el AlZ=E Bl 9= GMEDS}E el Alzgl Wy
QAN Foll FEE F2Y o|F AHdAE FAsd 2] e ol
Y= gy Z28FoR 9HA T AN Tl GMG Wl e Atst
7195 T AT BA %9ken, GRMDete| EEHd dAE s okt
Aol & AYEA] G= 5 oY EAE EUTHBetts & Kainz 2017). 53
GEMDE {4l Al2=H] BlellA IPAI71H L sl= =719 bl A% H3la,
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4l o]l Id SHEEIAR] I E(Francois Crepeau)”} 20131 HI1A o)A
GMGSt ARILSSAIZE siAlE A, frll Al=’l jro] 57} F2of nl7454 %
ol ofsf o]F Ayt FFHIL vkal HBskE 5 GEMD-GMGSRSGE
HATEE 25 EFHA E3TH(Betts & Kainz 2017).

2007'd o|F A= o]t M ol TSR S2H o)F AU
E THAAYT GRMDE FA01F EAlo] A7 oAzt dejoh ARzt ghejzt
= e AFANAZLSH, GMGE 4l A1 U A 243} olFdl At
el W HEE el 718Gtk oMY 229 olF Awmdays dhHsiE
AAANA 2 AASE AAE Fsfetdth 128 GEMD-GMGSRSGS| 4Ht
TE7F & PR X3 ARA UeRtRol, 22 o)F AMdas 414
Ql A%E k= N A BAlgks IAE FHIFA Xkl AT ] Al
7] 22H o]F AW e o|F9 /fdolgks ol AAIE T SAFYE T
ANFAT AEe] &Gl glo] 71&2] f4l gre] Aol SRSG7F AlEA 7+
s AoA LFEHE 5 AV M3te] opd F3o| e Helx glvka
7V 4= Stk

4. 0|38 9% 224 AAEGCM) 9 573(2016-2018)

2015 Alglel Wrog sl Fike Wlo tifR o]Ee A AA 34
< AT ol F LWL FHOE FPHA FHe ol FE=elA
719142 AolFoAnh Alglol dRl AlElE it dREe] fH ool 4
2 fiE AHEIE 9719 Bdo] Jrlge] A A7 7|del= &6

3, I g 97| iglete] 8 o] %E'D'J T A B8 I
*u*%/] Y BES =oAL FHAT 3 oo LA

Algjo} Tl AbEe} -2 915 54 (external shock)% oYl 8= FES
3ol Edd ol AAHL Y S=/ Andze] =oE wEaA 31d
ARE S 5o 7S 28 ol $E=Ec] JRH ofFRle| e

olFe =ofske fral A9 Fojs ‘??l’ Zoltk. 11 A3 2016'd 9€ 19¢
dRlsk olFERle] diqtR olFel] #I FA AYBC(UN  Summit on
Addressing Large Scale Movements of Refugees and Migrants) 7} 713 = Atk
o] 3lol= IAlolFe 2AE Y x| IVt e T A= 197 BE
4l 3ld=to] FAst 7kd 78 AU (New York Declaration) & &)},

< =
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o
o

& AAS A9 IAE BE o5 WHle QIE B, BE URl o
TR A5l thg & A, R G o|]FRIES F8aka e =7t
S0l tist A9, delz} o]FRel| ok QlEapiTe] & 5 HF A &

& dRlF o]FRl RS E Hsta FANEe] F7HEe wAlo]Fe] #Ed
Ao o] YL Fckal HAsHATh

=3 2016'd 9€ 199 I} o]FRIo] tifR o]Fo #3 fll Ao
© A= SHoA 22 o]F AWdxe] Fa3 WslE MYt FAolF
Z1FHIOM)ell frel #H 7|Fehe AYE FoAFo2ZH Aol FE fal Al
285 Y2 HYAZ] Zojnk o2 fredle FAlolF ZokllA 2@ 7IzE A
A& FHAE FAOIF7TE el FE Az AA Uelx] &8 &
A HRL, AT TR Sd=olA 71€d AR volHE AFHTH
vl AlgAkehs ofuidt FAEE Ho] 229 o|F AWdse] A 9T
Fshs 98-S FouA AU

T8 AAS Eaf f4l 3 LFEL 2018 DA bt AMAAEaL A
TAQl olFE AT S=E HAES Wl A3 2= HAAEE A=
2 ottt 2016 & A olF, e 2d wRF A AAR((2017.
411), 28 oA #7H2017.12-2018.1), BHIE 373(201827) & Al ©AIE A
A olFo 3 FEH AYE I IS WA ‘o]F H3F FEH
AYE S AEL =9 fel= A 2] Fejot NGO, Hotxxe}, 8
A, AR 5 Bt olsdAAERe] ok Al skt mHW 2018
9 124 10-11¢ 223 v olA ol #3F 2/ HHYET} AE S
= ol Mg =7k= 15210l ml=, A3, Ui, ojxgkd, FHETL
HHEE 9o, dAlY, 22Efde]ol, 2~Ego}, BrlE]ol, A, olgE
of, ZtEH|o}, gulo}, ZB|RIFFERR], Frol, A7hEE, 2927} 7]HsiGih

& AAdS 53 vl=ellS AR 20189 ‘o)]FE 9% 22 HIYEE
GAMOE AJF, 742 d21e 7|He g g FAlo]59] BE HiES ¥
ke AR o2 U1 & It AR 2018, 32). ‘°o]FE %
=2 AYE & ‘FAlo|Te] BE S| A JY PV E HRE 719
AolFo #HAE FARIATEES EHE vheojilon, 37l dAs &%
SHAME ‘BE olF Hd PAE Y IAFES FVA] LA Y Al
AS st JThATEAAE 2018, 33). °|FE 9T 2 HAYEL A
TEAS 9FoE st AT, FAo|FY BE Robs ¥dshe vlo|seiil

=

= AARIERE AellA 22 FE9 o|F AHdx 7= 3 de ¥

Or_lg

]

o 2

3|

hal

-
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obiTh: Aol 2 g hdvkn WA 4 Ak

OA FEE o)F Ao WRIPeH AT EGRC], o]F Foko] A
o2 A 52 AY 3 6347} ZAol9 22 S29 FEe A 2
A=tk 183 = o) AWMU AAE ZAH FHF} 7| B
ol st A% m—E A= grpdolgitt. o] oAl A 3d=ol
ol Belslel PolB =23 GOME THsE Zud ofF Awds 109
EAHE ZEHN B0 I Zgdeaz vkast 4 Qs 3 AL
a]. o

GCMo] A= % olgf B2 I7lolA GaMel A AdAe s A0l U
Atk O]‘“ Aol ol =7kl FHE At w=do] iAotk Ty
AieolA “HHom F45¥o] gle d@¥3 ZelYe=(a nonlegally
binding, cooperative framework)’ 2} 1 W2 44L& W3] WAL Utk
old =7t= &2 IAlolF Xﬂa OH 2 5 gl7] Wil sAPE S skt
AL Slek o] HellA GCM2
Zofo] ofm, AJHA Y ZAlZlaL Ao < Sk,
FEe 9 e sHAY, GQMe| o3 FE-2 ZA=e o9 :rLﬂr w7
(capacity-building mechanism)°l Z3-< 1;}_7,4__,—;_ DA, frelol ofgh ool T
S T A Ytk 28]3 GOME o8 7 FRT ‘B5e] o3l -FE
, AL FAo] T e vIA AA e A S, SAIFE, =V, Y
A, A&7Fsd N 3 22 dHES ANkl U B2 ws ol
SfaL Slok
GOM2 237 =329} ddd 1877 AHFAZ 459 3o W7l +2 =
E= Tt 2o

Lnd i
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(H 2) GCMQ| 2374 2%

=8 7N
emo | 234 SAY AR ANE A Adeln Agsd deldE
o A3 Fee
empy | FUFE H2 el S UEe oo ¥4 daw 724
o 291¢ Hzsa,
SH | oo RE AGIA AVAEeT Ao AuE Aga,
e | BE TP WA g 44 gd ARE T I
o B,
BR05 | AA T2 o2k 429 ol8is A f98e Aee.
emo | B9 204U A4S Eqsky YRR CRE wAE oId
T < B35t
SH07 | o9 BAR AL DB o1F F2AT,
e oA AR Aol AT olFA0) dal FANI $EL
= 3208 = vaan
RE0 | oA By= duol B@ 214 Ue e ASaT,
wmp | OIS WA FH B BASE ool RA, 2
o g,
EE | BeHolv] wus & 249 TAeE 248 Bea.
exp | 2209, Bt 9 WA AESA olvelAsS oF Bd 24
o o A4 ATPsR L Aeka
o NFA TRe AFY FHc=T A8 T2 UE Tan
TS 7 98 w29t
ZEU_ | olF 34 Aul A4 GANS, A9, 998 e
BH15 | olFAeld /1EA Auizel e Aee Aza.
emre | 24T T8I AAFTE WP skl olTAS AN 9
o 2 s
eqpy | BE FRe AEE Ads olrel AF 94 g5¢ A9 A
3 24 2708 JMos o gETES Auan,
. AZas ol FASL, 1%, A4, 939 JsA4E 24
TS | e
wxg | OIFAS OolEEE} BE Sk AdAPeR ARl eddst
i A 719 % e B4 BB
e % A% AT AR OFA AIEFE FAII olF
TR0 A 3¢ 24 Faw,
ey | DAL EAE TEse AR 4 AYF, 1au ASh
§ AFFE F257] 913 wAen
ey | AT ASE Ad9 5AE AT AAUSE 7T
=7 AL,

o
e HAs AASI AR I8 AT FARAT 228 HE
T | e gmen
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Abstract

The Emergence of Global Migration Governance 2.0:
The Case of GCM

Byoungha Lee 0 University of Seoul

This paper aims to examine ‘Global Compact for Migration,” which was adopted
by the UN Assembly in December, 2018. It also focuses on institutional change
of global migration governance, and its characteristics by utilizing theoretical
framework drawn from historical institutionalism. Although the issues of
international migration have become more complex due to its linkage with other
IR issues, global migration governance is quite underdeveloped. This research
pays attention to the emergence of GCM, and analyzes the historical
development of global migration governance. From those analyses, this paper
tries to assess the characteristics of GCM, and to prospect its future. This paper
regards the characteristics of institutional change shown in the case of GCM
as ‘layering, and it pays attention to what the new elements were added to
the previous institutional settings such as the institutional changes within the
UN. Finally, this research expects that GCM will provide a variety of actors
in the area of international migration with the common norms and an
institutionalized space for discussion.

Key Words: International Migration, Global Migration Governance, Global
Compact for Migration, Historical Institutionalism
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Abstract

Joint Declaration of Korea-Japan Partnership and

Security Cooperation

Lee, Kitae B Korea Institute for National Unification

The Kim Dae-Jung government’s policy towards Japan, inaugurated in 1998,
reflected collectively his perception of Japan, and changes both in the political
situation on the Korean peninsula triggered by North Korea's nuclear crisis
and in US. security policy towards Northeast Asia after the Cold War. In a
situation where security cooperation with Japan was difficult because of strong
resentment, the North's threat made security-related decision-makers and
experts feel the urgent need for security cooperation between South korea and
Japan.

Since the inauguration of Kim Dae-Jung, he has sought security cooperation
between Korea and Japan from a strategic perspective to cover security
cooperation in the Joint Declaration of a New Korea-Japan Partnership for the
21st Century. The key features for security cooperation in the partnership are
“trust-building’ between Korea and Japan and the ‘institutionalization’ of
bilateral cooperation based on trust. Considering Korea’s resentment towards
Japan and the constraints of Japan’s pacifist Constitution, it is worthwhile that
the partnership has been focused on the practically applicable fields of
multilateralism, non-traditional security and international cooperation.

The Korean government should pursue security cooperation with Japan while
upholding the partnership as follows. First, it is necessary to build trust and
institutionalize for security cooperation between Korea and Japan. Second,
multilateral security cooperation should be pursued. Third, international
cooperation such as non-traditional security should be focused on.



Key Words: Kim Dae-Jung, the Joint Declaration of a New Korea-Japan
Partnership for the 21st Century, Korea-Japan Security
Cooperation, Trust-Building, Institutionalization of Korea-Japan

Cooperation
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The Impact of Vertical and Horizontal Network
Embeddedness on Foreign Subsidiary
Performance in Korea*

Young—Ryeol Park 0 Yonsei University**
Jung Min Son [ Inje University***

— (Abstract)

This paper examines the impact of embeddedness on subsidiary performance in a
local network. Embeddedness is classified into vertical embeddedness(embeddedness
in a local network of suppliers and distributors), and horizontal embeddedness
(embeddedness in a local network of allied firms and associations). We assume that
vertical embeddedness promotes subsidiary performance by increasing the exploitation
of old knowledge, whereas horizontal embeddedness enhances subsidiary performance
by developing the exploration of new business opportunities. With data collected
from a questionnaire survey of 121 subsidiaries, we find that horizontal
embeddedness, not vertical embeddedness, increases subsidiary performance. This
result presents that the impact of embeddedness on subsidiary performance in a local
network differs, depending on the type of embeddedness. Horizontal embeddedness,
in particular, enables a subsidiary to combine its own specific advantage with the
distinctive knowledge obtained from local allied firms and associations into creating
new, local-specific knowledge, which contributes to its performance.

*Key Words: Network embeddedness, Subsidiary performance, Exploitation,
Exploration
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I . Introduction

The activities of a firm associated with various actors, such as
suppliers, distributors, or competitors create social relationships with them
accordingly. Social relationships are a concomitant phenomenon of a
firm’s activities that have the capacity to provide firms new competitive
advantages under knowledge-based economies(Burt 1992; Tsai 2001, Uzzi
1996). This is because the firm can use social relationships as a selective
and informal means of acquiring distinctive knowledge(Andersson et al.
2002; Granovetter 1985; Inkpen & Tsang 2005; Moran 2005; Uzzi 1997).

To utilize concrete social relationships, firms establish a variety of
networks, such as technology networks(Hakansson 1989), local
networks(Dicken 1992), business networks(Hagg & Johanson 1982
Hernandez et al. 2014), and society networks Granovetter 1973), and share
information and knowledge among themselves within the respective
networks. With the knowledge obtained from these networks, firms are
able to enhance operational efficiency or create new value(March 1991).
However, knowledge acquisition from the networks depends on the
degree of the firm’s network embeddedness(Inkpen & Tsang 2005). The
degree of network embeddedenss shows the extent to which a firm
applies social relationships to its economic behaviors(Granovetter 1985;
Mohr & Spekman 1994; Naude & Buttle 2000; Uzzi 1996, 1997). Therefore,
embedded firms in a certain network are able to apply social
relationships as an external knowledge source and a means of building
trust among network members and asking cooperation to solve diverse
problems(Gulati & Gargiulo 1999; Mohr & Spekman 1994; Powell 1990;
Uzzi 1996).

Obviously, foreign firms starting up their operations in a host country
experience  difficulty = gathering local market information and
knowledge(Hymer 1976), due to unfamiliarity with a local environment,
which is critical to their survival and success(Gulati et al. 2000; Uzzi &
Gillespie 2002). Lack of local market information and knowledge is a
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liability to foreign firms(Hennart 1982, Hymer 1976; Luo 2002, Zaheer
1995), and places them at a disadvantage when competing with
incumbent competitors, in that foreign firms are denied access to local
resources(Andersson et al. 2002). This limits the extent of their local
activities(Luo & Mezias 2002; Zaheer 2002), making it difficult for them to
apply their firm-specific advantages under local conditions(Nachum 2003).

Network embeddedness attracts researchers’ attention(Uzzi 1997) as a
means of acquiring external knowledge, and yet, the relation between
embeddedness and subsidiary performance in local networks has not been
fully explored. Moreover, empirical researches that examine the effects of
the extent of network embededdness on a firm’s performance are few(e.g.,
Andersson et al. 2001, 2002, Uzzi 1997), which requires further
investigation from diverse aspects.

The aim of this paper is twofold. First, we examine the effect of local
network embeddedness on the performance of a subsidiary. We classify
embeddedness into vertical embeddedness(embedded in a local network
of suppliers and distributors), and horizontal embeddedness(embedded in
a local network of allied firms and associations), and test the impact of
the respective embeddedness on the subsidiary’s performance. Second, we
explore whether the impact of network embeddedness on subsidiary
performance differs depending on the types of local network
embeddedness. This paper contributes to the development of the network
theory by offering a new classification of network embeddedness, and
shows the different impact of network embeddedness on subsidiary
performance according to the characteristics of the network
embeddedness. Also, this paper suggests a successful local strategy
through which subsidiaries can acquire local-specific knowledge via
network embeddedness.

The following section reviews previous research on network
embeddedness, and then derives an hypothesis. The third section presents
the data and methodology, including operationalization of variables. The
fourth section reports results, while the final section presents concluding
remarks, contributions, and limitations.
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II. Local Network Embeddedness and Subsidiary
Performance

1. Local Network Embeddedness and Performance

Embeddedness is a concept that holds that social relationships among
actors influence their economic behaviors(Granovetter 1985 Mohr &
Spekman 1994, Naude & Buttle 2000; Uzzi 1996, 1997). The term
embeddedness is derived from Polanyi(1944), and its economic effects on
a firm’s activiies are researched by Schumpeter(1950), and
Granovetter(1985). Since then, the subject has attracted many researchers,
and is the subject of much current interest(Gulati et al. 2000; Uzzi 1997).

Network  embeddedness  focuses on  social relationships  of
interorganization, rather than individual ones, so that a firm can embed
itself in a variety of networks composed of other firms or
organizations(Granovetter 1985, 1992). And the degree of a firm’'s network
embeddedness indicates the degree of interdependence and adaptation
between the firm and other members in that network(Andersson et al.
2002).

Network embeddedness is explained by several different types.
Focusing on the characteristics of the subject in which firms are
embedded, embeddedness is divided into four types: structural, cognitive,
cultural, and political(Zukin & DiMaagio 1990). According to Inkpen &
Tsang(2005), embeddedness is classified into suppliers’ network,
distributors’ network, and venture capital network embeddedness. There
are more classifications of sponsorship-based and partnership-based
linkages(Lee et al. 2001), relational and structural embeddedness
(Andersson et al. 2002). As introduced above the types of network
embeddedness vary due to the diverse means of defining a network
which can easily be linked up with others(Forsgren & Pedersen 1998).

Network embeddedness is characterized by multiple linkages between

network members so that a variety of activities, business practices,
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institutions, and experiences is shared within the network. This
characteristic enables network members to share or access diverse
information and knowledge, and it keeps them credible partners who can
consistently benefit from their social relationship. Network embeddedness
thus gives a firm an important guideline to do business, by offering
distinctive and trustworthy knowledge, cooperation, and business
opportunities(Andersson et al. 2002; Gulati & Gargiulo 1999; Moran 2005;
Uzzi 1996, 1997), and improving organizational adaptation(Baum & Oliver
1992) and its legitimacy(Ahuja & Yayavaram 2011; Lee et al. 2001).
Previous research(e.g., Andersson et al. 2002; Granovetter 1985, Moran
2005; Uzzi 1997) proves that the degree of network embeddedness is
positively related to a firm’'s performance.

As for a subsidiary, the acquisition of local market information and
knowledge is critical to its survival, and even success(Nachum 2003;
Zaheer & Mosakowski 1997). Although the subsidiary has substantial
firm-specific advantages in penetrating a local market, it is a complete
stranger in this market and faces an unexpected market situation in terms
of a discriminative government policy or competitive structure, which
causes foreignness to be a liability(Hymer 1976, Zaheer 1995). This
liability comes from a lack of local information and knowledge, and puts
the firm at an immediate disadvantage in relation to its local peers.
Firstly, the subsidiary faces difficulties in wusing its home
market-accumulated, firm-specific advantages in the local market(Dunning
1980; Nachum 2003). Secondly, the subsidiary may be treated as an alien
due to its lack of legitimacy, and then excluded from local business
opportunities(Hymer 1976), or even denied access to strategic local
resources(Andersson et al. 2002, Luo & Mezias 2002). Therefore, the
degree of subsidiary embeddedness in various types of local networks
helps the subsidiary overcome all these difficulties derived from the
liability of foreignness by offering local-specific information and
knowledge, resources, or business opportunities, which enhance its
performance.

Although the disadvantageous situation a subsidiary faces may get
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better as that subsidiary acquires market knowledge with time, local
network embeddedness that affects subsidiary competitiveness and
performance still remains important. Local networks provide a special set
of network members’ knowledge bases containing a variety of experience
about exploitation(to exploit old knowledge) or exploration(to explore new
business opportunities) activities. Using these knowledge bases, an
embedded subsidiary in those local networks, showing high
interdependence and adaptation with network members, curtails those
costs related to exploitation and exploration activities. Therefore, as the
degree of subsidiary local network embeddedness increases, the subsidiary

gets better at promoting its exploitation and exploration.

2. Vertical Embeddedness in Local Networks and Performance

The most important aspect of network embeddedness is that it is
associated with organizational learning: exploitation or exploration. A
subsidiary embedded in various local networks that interactively
exchanges or adapts information and knowledge with network members
is able to indirectly experience the experience of the network’s members
and share refined knowledge through trial and error, which accelerates its
organizational learning(Cohen & Levinthal 1990).

Then, is there any specific network that gives an efficient means of
acquiring knowledge affecting subsidiary performance? Previous empirical
research has explored the answer to this. For instance, Lee et al.(2001)
verified that embeddedness in a venture capital network enhances
technology-based venture performance; and Andersson et al.(2001, 2002)
reported that the technical embeddedness in a suppliers’ and distributors’
network impacts positively on firm performance.

The next important question is: Is there a specific local network whose
knowledge or capability a subsidiary can efficiently exploit, or through
which it can explore new possibilities? In the local market the subsidiary

needs local-specific knowledge for successful exploitation, as well as
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exploration. Exploitation is closely related to those terms of production,
refinement, choice, and execution which focus on cost reduction to
maximize efficiency ; exploration, on the other hand, is related to
experimentation, search, risk-taking, flexibility, and innovation, which puts
more emphasis on new value creation(Levinthal & March 1993; March
1991).

As each network has its own attributes, the knowledge shared in each
network is distinctive(Uizzi 1997). We therefore categorize local networks
into two types, vertical and horizontal networks, according to the
characteristics of network members and their embedded knowledge.

A vertical network can be distinguished on a basis of the channel
structure which includes local suppliers and distributors(Halinen &
Tornroos 1998). Therefore, embedded knowledge in a vertical network is
mainly about local market-specific knowledge that increases operational
efficiency via a reduction in procurement costs of raw materials,
production costs, or costs of inbound and outbound logistics, for instance,
and this expedites the subsidiary’s knowledge exploitation activity.
Subsidiaries can access to novel information and knowledge through
relationships with vertical network members and then can combine it
with its existing technological knowledge and competences to achieve
their exploitation goals for improved operational efficiency and
returns(Arranz et al. 2018; March 1991).

According to the above discussion we hypothesize the relation between
vertical network embeddedness(termed as vertical embeddedness) and

subsidiary performance as follows.

Hl : Vetical embeddedness of the subsidiaries in local networks
Increases their performance
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3. Horizontal Embeddedness in Local Networks and Performance

Whereas, a horizontal network includes incumbent firms engaged in
the same or related industrial sectors and associations, where network
members share more technology related knowledge compared to the
vertical network. Technological trends, institutional changes, and strategic
cooperation or alliance-related information is a matter of common interest
in this network. In a horizontal network, these heterogeneous sources of
information and knowledge allow one of its network members, a
subsidiary, to explore new innovations and future profits(Rothaermel &
Deeds 2004). Since exploration aims to find new and technology-based
business opportunities(Rowley et al. 2000), horizontally embedded
subsidiaries can conduct its exploration activities to capture new potential
business opportunities.

According to the above discussion we hypothesize the relation between
horizontal network embeddedness(termed horizontal embeddedness) and

subsidiary performance as follows.

H2 : Hoizontal embeddedness of the subsdiaries in local networks

Increases their performance

III. Methodology

1. Data

The Korean market is one of the fastest growing and dynamic markets
in the world and is particularly suitable for subsidiaries to exploit their
firm-specific advantages and explore new possibilities. Therefore, we use
foreign subsidiaries in the Korean market as a sample. The sample is
extracted from Kis-line, produced by the Korea Investors Service, a

provider of independent credit ratings, researches and financial
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information to the capital markets. We extracted 309 subsidiaries that met
the following conditions: 1) Established between 1990 and 2003, to
exclude the problem of liability of newness(Zaheer & Mosakowski 1997;
Zimmerman 2002); 2) Ownership of more than 10% as of 2005; 3)
Manufacturer with over 10 employees with production facilities in Korea.
With the sample, we conducted a survey by e-mail, fax, and telephone
and collected 121questionnaires.

<Table 1> shows number of sample by industry. By region, there are
34 in the US(281%), 47 in Japan(38.84%), 32 in Europe(26.45%), 6 in
Asia(4.96%), and 2 in other regions(1.65%). Japanese and US companies
make up more than the half of the data.

(Table 1) Sample description

Industry No. of sample | Percentage(%)
Food 4 33
Textiles - apparel 2 17
Paper * wood 2 17
Chemical products 21 174
Pharmaceutical products 1 0.8
Metal products 5 41
Machinery 29 24.0
Electrical - electronic products 29 24.0
Transportation equipment 6 5.0
Others 2 18.2
Total 121 100

2. Variables

All variables employed in this paper are extracted from a

questionnaire, which requires response on a 7-point Likert-type scale.
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Subsidiary performance, an independent variable, is measured by average
sales growth, ROL, the extent of improvement in national or international
competitiveness, and the extent of satisfaction in overall performance over
the past three years in the local market. Network embeddedness in local
networks is defined as the degree of interdependence and adaptation
between a subsidiary and the network members. Vertical network
embeddedness is thus measured by both the degree of dependency on
local suppliers and distributors network in gaining product, technology,
or market-related knowledge, and the degree of its adaptation to the
subsidiary’s business practice and product development. Similar to vertical
network  embeddedness,  horizontal network  embeddedness @ is
operationalized by the degree of dependency on the network of local
allied firms and associations. These measurements are referred to by
Andersson &  Forsgren(1996, 2000) and Andersson et al.(2002).
Subsidiary-specific advantages, of age, size, ownership structure, and
industry growth rate are controlled, and these are summarized below.

(Table 2) Measurement of variables

Variables Measurement Cronbach’s a

Average sales growth, ROI, improvement in national
or international competitiveness, and satisfaction with
overall performance over the past three years in a
local market

Performance 0.884

Degree of dependency on local suppliers’ and
distributors” network to gain product, technology, or
market-related knowledge, and the 0.860
degree of its adaptation to a subsidiary’s business
practice and product development

Vertical
embeddedness

Degree of dependency on local allied firms” and

associations’ network to gain product, technology,

or market-related knowledge and the degree of its 0.794

adaptation to a subsidiary’s business practice
and product development

Horizontal
embeddedness
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Variables

Measurement

Cronbach’s a

FSAs

[Technical assets(international reputation of its products,

degree of advanced technology in products or
process), financial assets
(investment size, financial soundness, fund-raising
capability), relational assets(extent of trust in local
suppliers, distributors, government or public
institutions, banks or financial institutions),
human assets(human resources’ capability of sale,
promotion, technical support, market survey,
and government-related affairs)

0.886

Age

Log(2005 - establishment year)

n/a

Size

Total amount invested in subsidiary

n/a

WOS

Over 95% of ownership as of 2005, 1 otherwise, 0

n/a

Industry growth
rate

Industry average growth rate for three years from
2002 to 2004

n/a

Based on collected data, we perform factor analysis to get variables

and then multiple regression analysis. Prior to the regression analysis we

examine the correlation among variables. As shown in <Table 3>,

multicollinearity appears not to be a problem.

(Table 3) Descriptive statistics and correlation of variables

Variables Mean | SD. 1 2 3 4 5 6 7
1. Performance|0.002 [0.829
2. Vertical "
oo 4849|1150 0259
3. Horizontal " "
e [4033 (1205 0310|0543
4. FSAs 5247 |0.862 | 0.474%]0.461%]0.321%
5. Age 0802 [0201 |0.089 |0.030 |0.001 |0.037
6. Size 587.909 |1647.418/0.145 0112 |0.079 |0.184*|-0.186*
7. WOS 0463 |0501 |0.037 |-0019 |-0195* |0.201%|0.068 |0.045
8 Industry |y 1o7es  loa7s |0061 |-0002 |0.076 |0.219% | 0195 |-0.088
crowth rate

*p<0.1, **:p<0.05, ***:p<0.01(two-tailed)
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Common method bias may be a concern when self-report
questionnaires are used to collect data from the same
respondents(Podsakoff & Organ 1986). To avoid or correct common
method bias a post hoc Harman's single-factor analysis is widely used to
check whether common method variance may significantly influence the
data analysis(Chang et al. 2010).

We tested common method bias with Harman's single-factor test to
control  possible  systematic bias in our exploratory factor
analysis(Podsakoff et al. 2003). The test showed that there is no
significant common method bias in our data since the calculated
variance(28.491%) is below 50%.

IV. Empirical results

To test the hypotheses we perform multiple regression analysis, and
<Table 4> shows the results of it.

(Table 4) Multiple regression results

Variables Expected sign Results
(constant) -3.002(-5.966)***
Vertical embeddedness + -.044(-.604)
Horizontal embeddedness + .140(2.069)**
FSAs + .391(4.291 )%
Age + .254(.743)
Size + .000(1.226)
WOs - -.016(-.114)
Industry growth rate + .046(1.848)*
N =121

R2=0.287, AdjustedR2=0.243, F value=6.498((p=0.000)

Horizontal embeddedness is supported as we expected at a significance

level of 95%, whereas vertical embeddedness is not supported.) The
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result shows that the effect of embeddedness on subsidiary performance
depends on the types of embeddedness or the characteristics of the
network in which the subsidiary is embedded. And in vertical
embeddedness, a high degree of interdependence and adaptation between
the subsidiary and local allied firms and associations, is a critical factor
contributing to subsidiary performance.

That vertical embeddedness is not supported is interpreted as follows.
Firstly, as mentioned earlier, a vertically embedded subsidiary which
depends on local suppliers and distributors with which to do business in
a local market requires frequent contact with them because they are
closely related to its daily work, including its daily operation, production,
or logistics. Hence the advantages of vertical embeddedness enhancing
exploitation activities come from achieving efficiency in the subsidiary’s
daily work. However, frequent contact with local suppliers and
distributors requires a subsidiary to increase its management costs in
keeping social relationships, such as daily communication costs and the
costs of adjustment decision making, of every negotiation between the
subsidiary and them, which might be greater than the advantages
afforded by vertical embeddedness. Secondly, the ability to achieve
operational efficiency may belong to the subsidiary’s specific advantage
that is transferred from the parent company, so that it is not
substantially promoted by localization through vertical embeddedness.
Thirdly, due to the investment purpose of 65.4%(79 subsidiaries out of
121) in our data of machinery, electrical - electronic products, and
Chemical products industries can dilute the impact of vertical
embeddedness. According to Korea Customs Service, since 2000, electronic
microcircuits, cars, TV and radio transmitters are the top export products.

Thus we can regard the related industries of these products as

1) We also analyze the effect of network embeddedness, including both vertical and
horizontal embeddedness, on subsidiary performance. However it does not give any
significant meaning at any level. This means that the impact of network
embeddedness on performance differs according to the characteristics of the types of
network embeddedness(Rowley et al. 2000; Andersson et al. 2001, 2002; Moran
2005).
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competitive, and the main purpose of the subsidiaries operating in those
industries is to search new innovations and new business opportunities
or cooperate with Korean partners, rather than improve efficiency.

On the other hand, it is proved that horizontal embeddedness is an
influential factor in the success of a subsidiary in a local market.
Horizontal embeddedness helps a subsidiary combine old knowledge with
distinctive knowledge gained from the horizontal network, so that it
creates new local-specific knowledge based on the subsidiary’s exploration
activities. This horizontal embeddedness is an efficient means of creating
local-specific knowledge, which becomes location-bound firm specific
advantage(Rugman & Verbeke 1992, 2001, 2003). From this point of view,
horizontal embeddedness is an effective solution not only to remove all
obstacles for the exploitation of a subsidiary’s specific advantages but also
to gain competitive advantage in a local market.

Furthermore, a horizontally embedded subsidiary communicates
interactively with local allied firms and associations; however it requires
less contact than a vertically embedded subsidiary. Therefore, the
advantages of horizontal embeddedness are not offset by management
costs as in vertical embeddedness.

In conclusion, for a foreign operation, network embeddedness in local
networks is an efficient means not only of acquiring local knowledge but
also overcoming the liability of foreignness. Hence it helps a subsidiary
develop its capability in a local market. However, the impact of
horizontal embeddedness on performance is meaningful alone, not vertical
embeddedness. This result is supported by previous research, such as
Andersson et al.(2001, 2002), Lee et al.(2001), Moran(2005), and Rowley et
al.(2000).2

As for control variables, the fact that the firm-specific advantage(FSA)
of a subsidiary is a dominant influence in  subsidiary

performance(Andersson et al. 2002, Barney 1991; Granovetter 1985; Teece

2) Especially, the results of Rowley et al.(2000) and Moran(2005) demonstrate that
exploration is suitable for high growth rate industry or innovation related affairs,
and increases firm performance, supporting the results of this paper.
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et al. 1997, Uzzi 1997) is reconfirmed at a significance level of 99%.
Industry growth rate also has a meaningful impact on subsidiary
performance. This is because high industry growth rate gives a subsidiary
more business opportunities in a local market. However, the relations
between age, investment, and ownership structure(wholly-owned
subsidiary; WOS) and subsidiary performance are not demonstrated in
this paper. In particular, the impact of WOS on subsidiary performance
shows a negative sign that is insignificant though. This implies that a
rapidly changing environment, such as the Korean market, provides the
subsidiary with suitable conditions for creating a joint venture with a
local partner so that the subsidiary can get local knowledge from the
partner.

V. Conclusion

This paper examines the impact of vertical embeddedness and
horizontal embeddedness on subsidiary performance in local networks.
We assume that vertical embeddedness promotes subsidiary performance
by increasing exploitation of old knowledge, whereas horizontal
embeddedness enhances subsidiary performance by developing exploration
of new business opportunities.

Using the data of 121 subsidiaries collected from a questionnaire
survey, we find that horizontal embeddedness, not vertical embeddedness,
increases subsidiary performance. This result demonstrates that the impact
of embeddedness on subsidiary performance in local networks differs,
depending on the types of embeddedness. The positive effect of
horizontal embeddedness on subsidiary performance implies that
horizontal embeddedness enables a subsidiary to combine its own specific
advantage with distinctive knowledge obtained from local allied firms
and associations into creating new knowledge. And the new knowledge

becomes local-specific knowledge contributing to its performance.
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Whereas, although we expect that vertical embeddedness accelerating
exploitation contributes to a subsidiary’s operational efficiency, the effect
is not enough to offset management costs, and the effect is not supported
at any significance levels.

This paper makes at least three contributions. First, the empirical
results show that the importance of social relationships as a new source
of competitive advantage in a local market contributes to increasing the
importance of network theory and social relationships. To succeed in a
local market, a subsidiary inevitably requires local relationships to
develop its own specific advantage, which gives room for the
development of network theory in the future. Second, this paper
introduces a new classification of network embeddedness as vertical and
horizontal embeddedness. So far, the types of networks(e.g, Inkpen &
Tsang 2005) or network structure(e.g., Andersson et al. 2002) have been
employed mainly to test the effect of network embeddedness on firm
performance. Thus the new classification applied in this paper is
meaningful for analyzing different effects, depending on the types of
network embeddedness. Third, it suggests a successful local strategy to
subsidiaries. Since exploration activities bring more benefits to a
subsidiary than exploitation activities do, subsidiaries should focus on
exploration in a rapidly changing environment like the Korean market.

There are some limitations that should be taken into account when
analyzing this paper. First, it is about sample bias. About 65% of the
sample belongs to the chemical, machinery and equipment, or electrical
equipment industries, which are industries requiring a high degree of
technology. Thus, this characteristic might have a greater effect on
exploration in horizontal embeddedness, than exploitation. Second, the
fact that this paper has been done for foreign subsidiaries in Korea
leaves the problem of generalization in applying the results to all cases.

This paper suggests a future research agenda as follows. Firstly, it is to
find out the moderate effect between network embeddedness and any
other firm-specific advantages, such as the degree of technology

advancement or reputation. Since we control subsidiary-specific
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advantages to find the main effect between network embeddedness and
performance, the possible moderating effect between subsidiary-specific
advantages and network embeddedness is overlooked. A competitive
subsidiary, with substantial firm-specific advantages, might be more apt
not to embed in a local network so that those advantages may moderate
the relation between network embeddedenss and performance. Secondly,
future research can investigate the relation between the degree of each
network embeddedness and firm performance as shown in Uzzi(1997) that
presents a curvilinear relation between the degree of network
embeddedness and firm performance. On the contrary, the relation might
be presented as inverted U shape as explained in Burt(1992) and Petersen
& Rajan(1994).
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Abstract

Yu Kil-chun’s Idea of Work Ethic and Political

Education Project for Workers

Chung, Hee Chul 0 Yonsei University
Lee, Hyung June 0 Yonsei University
Choi, Yeon Sik 0 VYonsei University

Yu Kil-chun(1856-1914) proposed optimistic theory of political education that
the independence of a nation will naturally be achieved if a class with new
knowledge cultivates people’s capability by leading an education in Soyu
kydnmun (Observations on Western Civilization). The work ethic that suggested
in Séyu ky6nmun, which is composed of economic independence,
professionalism, and differential view of labor, was the starting point of political
education.

However, Yu Kil-chun influenced by the ideology of Japanese emperor system
during exile in Japan, and proposed a theory of political education that the
independence of nation can be achieved not only by cultivating the people’s
power through an education, but also by uniting the people through a spirit
of loyalty to the king. The idea of work ethic in Nodong yahak tokbon (Textbook
for Workers” Night School), which added ‘loyalty to the king by labor” to the
idea of work ethic in Séyu kyonmun, reflected that conversion of political
education’s direction.

The idea of work ethic which is suggested by Yu Kil-chun was a starting point
of political project to make an image of individual who recognizes the urgent
problem of nation’s survival as his own matter and obeys to the upper class
who owns new knowledge. Yu Kil-chun’s idea of work ethic is a product of
intellectual fusion which was created by fitting various ideological sources like
Shilhak, Western thought, and the ideology of Japanese emperor system under
the higher goal of Joseon's survival.
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I.A &

A ARsle] WA F3he ol FoUl7] flsiMe AR Aide] opd AW
E9| A ARE|Red7E Fastthe 21 ofn| gzl AFdeo|thEvans 19%). 1
gop Fdlo] ol 2R E O ANES] AR Fefol FHE ThesHl sk
B SR ol tig B 2] Slsl ARl FEalSkthPutnam 1993).
aga AiRIE 7] AlEel s oR e dATe] JiRlo] 75 FelF
= HAo BRI JFAT DHnkE Ao EN AREHS 9% dY
£ F5a IAA itiEvans 199; 24138 €] 2006 ©l5F7314 2010).
ST A 02 ARB|AHRo] ARIES] A HALE] Fojof ot HE-E sh=A
o tisiAle BEe E4E 4K AAEA ¢ Jk ol ABAHES
sk allEol Aol wet Aot Jom AREAREe] ARSI {3
gt oug WAE HAEA deiiE s Eesly] wEelt (il
2007). E0], AWIEe] AGAE] Fol7h 23] AR 9§ Z1Q1A] ofY

W AHAA] G O aAEH ] A ol a3 IR ZUAA 94
Hre|zjoF & A7AISolth

B AFE AYAE] wstE 913 FRIEY Feo] 5R1S Folsjr ) gt

I—E— Sl hA 712 AFEAN 8% FRIeE FEI H% }WFM a3
sﬁiﬁ}. E3 ARBIARE SJoll= A HALSE] Foo] FEE & 5 e U

F2A EjEo]Eattitude theory)oll <A3H 7912 l%ﬂ of tigt A,

5 Wgslely, 1 93EES 34, vusEth ARE 1] 3, &
HES T Ao F2 2HS 5 e ARSIAR =99} D], Fao| T
ki3 EHEO]EOML M) A B2 Aol gt Aeld Bl=rt AHARE] 3o
£ ol E OE aRlojgtal FARTE & B A7 ARIEY A9 o
gk o2 B AHBANAE, AlFIES] A (sense of place) T AT AYol| thgk
AEA HEE AR 8913 st AEFojeke] BAIE AFH R 14
s ot TR oE, B Aie AUEY Odd AGARE ool dIFs
A 4TA ARBIAHEZ] a3t JiQ1e] A I3 B A tigk A2
JES Sl A Fo 2= ANIEY] AHALS] Fojof mAJZ] 21S BHAst

o mlm
rE n

=

L

A

rh:;‘.:
2

{



XS] FoiQ| DA 7|gtof 23t A7 1 103

ARIES] AHARS] o] e dibd o R B3 A=A ool 33
b A9l Folsh 22 viAlEA FejE FEEC] St Marien et o
b fEARElZE BAA RFEE AXEA A=A Fojeh Az o= ANl
o 7§1A olefel mE3} AEA Wk 878 Higshs T3 FEEA JWt
o} itk ZEu 7 739 A 78 BEF AY 57 ol e 7
¥, 54 AQ9 oledits HjEtH o R Foehs A2 TRy AHer]F
oz 229 7 Jue TAE B Hojo FA 2L ohyzt ofd
o] ARt RIxel it A 1yt Fe%kE A7IATIE et

T Holle AEAR Rl 22 x| Wele) ARlA ek <
sto] ASHEIL = AR BES 2 AU Hde] A S Sl the
stazk ARIEe] A2 A o7} AxEal o vzl EA57et
tiEo] E9tste AEEAS side AsiMe TEER} ARA L A T
AMu|22REo 2= gl IAE 7PN lom, oo w2} Ao FRIEe] o
£ F3 ol =RE Y] ARRA s o] Hasirhe Zoltt ofd HellM
A2 rRethE7], ABIAZIY, TEa EAAA A B AlREe] el
7IRkste] F8aA} skl § 1’% O yoprl, odi dqelMe AEe] 3

g Sot] A Y] BA] w20 e T &5 e Fehs 3o
a5 2 A2 BAATEHS AMSL & TE(FHAT-HAE 2018), AR
=9 AWz Fole T3 AHA] ‘%ZWE@E ols=aL Tk wehd £
AT 7120 AFHA AR AR KT} 3/ 2dls A
Al 2 5 F5AH ZEolM FE ANEe AAT 52 AAA 4 A
g3t Aol Fofshs Rt 25e=s 7%‘14“* TR Aofsta, AW
2 AR 73 9T riAe 2dES Bt it
Asto] B A= vt 2ol A AA, ARRRES AHARE] 3
ool A7 71E ATES A=, 2949 Jds ARgltoiete] BACl thak
AR ol dF dA7ES HE ARSI A7 E4dEe AR
O teos 7 AR e ARRlaAE afldt Aed aflee] 9%
Hla §AEE7] 918t AlgATdol 2017:d A AEAde] ARE &
ot AgAuolAtsE A S tio R 3t 204 o) AIRIES] AHALS]
o thek Aefa] A4 olx3te] AA, TE|ar A G| ool ]t nlalz 4
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AlZE ARS Algsiar 7] HEel, & A7 AeAle] AsE B85k A
<= ARNES AYALE Fo F3dl FFE A AREAE, AeA 2ddse
TS Ft v tte R BAE Aol lukete] AHALE] AWdx 5
of B3 vAH 2ol B3 o] &4, FAH Wt sl =ojith.

0. AGALE) Fe] B0 B HPAT
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(region) & LHSHA FHH ol Wle] B4 T ol YO ke YT
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3 g70] oL Welshe ANEL AAZ A TE AL 4 AA
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AGFsAE B4 35 sk TE9EY ABA 4eAe-S sk
Tolgtal Aojd 4 Stk A YA thek M FHRA AR AHAEE g
% B FEARES vl o R Y, 8, T 58 EUE A

2 AAE Ffrehe ASlgta 7t
FeHMaclver 1932). & A9Fsile I, A5 502 749 A9 F
H1oJ4], Akl ojEef2] Fog FHHE AYGAS|ejle] ke FEAEEol
2l £ F Qo AT ABAREdAE tiAH o F3HA A YT} AHFEA
7b A= AT g QAT Ao 4kjisl, EAISEE Qg o]
557t thest ARBlRe WslE Qlste] AYARS|FRIe] gk B Ajgke)s)
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he A4E AANTE o] WX AGAEE A|2fF] A HARS|e 7)5H A
PEE FRPIE shedl, AP A9ARE AgH EdE FAoE £
A, Ay AARCR FEEo] MR FeAES she AT orlstal 7]
2 AGAE)E A, B34 544, 3FE olelet B9 rso® 7449
S ofu]gthRoss 1967). ol @ A|Hol g thet =05 T =
A DT T F2 Faolx A AFIEA FEHAE P A
3h= 9 gemeinschaft) S 712171 A|g]d A HARS|EEE ofu2g} A9
&k 354 HES 7H AFEES] o] AkS](gesellschaft) B8 7RItk &
T AUtk Aol tigk Aoyt madtel et A £2 AHFFA ] W] 2
T s w1 7|Ee] tELh

YR AEL AGFEA HYE AAskE 71ES AASTE vA A
(Dunham 1970) 1) 17171, 2) A& 714, 3) AR-e] A5, 4) A4
of ARl B4 5o AYFTAE TR =3, $E(Warren 1963)2 A
AFTAE 1) AGH AR, 2) FaANIZ FH] YA, 3) AFel| gt A

i £ N ooff

O =

4 5, 4 Ao 23 JEBAY Fo TR, of g T
WAL Aol FR BN ZR% FEAL FW, T A4 Z93} s
A 20 A ek 9SS & 4 Uk ol AGFTHA Ade Ao]
Aeld, BT A MFY Wk opel, M2 Telm ASEAE 2
A& LY AAFEAA Asolol 2 BT Yok

2 ABAED A DAE Felo] B HPAT

AF2)AFE (social capital) 70E-e AlZoll whet ThefebAl gelwo] stttk IRk
o8 ARIAHEL JiQl S AT WAS 4T VA e Ao w W, 7
e A .4rA 8 AN B, ARE T, AE, ds, 23
4 ol AEH stk 71, F9HColeman 1988) 41|, &84, #A|, A)H
el ofsl whEolXl ARRA ARl ofsf THEolRl Ao] AREjAHEolH, AlS]
AR2 A HHH P5s Fohs 7IeS Ik Btk & Sk AL
2 NS AHge] AAE T es AF, ARATY] FEEAY A4
W, NR1e 718FelE Alofehs i o= Ao’ HE St

71 tEA] ARBIARE o] 2711 HEW (Putnam 1993)2 ARSIARE-S ‘Al
J (trustworthiness) 7} ‘58|43 ] 7 (the norm of reciprocity)= WEZH ‘Al
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N

Aryoleia Aol w} glrk Yoprl, 1 ASiANEe] T4 ok 2zte) A
of whel, FEAE A A Tlee s ASAEe] gl W, Hg
Y5 FRLAAE Ao FSaAT A Al B4 oRETE Fis
£ ASARS TRY W A U TRS AsiARe] Fesl A5 okl
W g < 153} 2t}

A
#

o (il =

(B 1) A2lZ2el 7Y

FAA A8 AR BAA ALE) AR
135 3
Qs 3 SRRl 7 <
C WA, g2 a7 Haj 2, &2 AdT
A1 g nbz] A/ A= Al AgHA A=
T dnkslE s34 EA7 s34
% 3 A FA o RE b

=4: gl ¢ 2011, 50.

HEG] w2, B2 Fejo] AR TAEUES AL
o2 A&A7)E 2% (bonding networks)?] B8-S HRITh T3k WZ 5o

W

Al

7 Bl ARk 58 PITet 3AAR tig AEe wEe
W, AR AR e ar, WA AR (bridging network)®] &
BE Wrk P43 WlEs HolA gt JdEs duss ok At (weak
ties) = A= TFEATE BRI AES 7 ARES 3 BE F Ude 9]
& ZH=THGranovetter 1973). &3+ 7ol 1 FH#Q AAEL el o
S “UbA qlgre] dhds EXIgith olHd dnkA A= BRIFE] dEs
golstA stm, mietd AZARE oA A AAA el tidk FolE 7
ot e I AAE dekE AlEle] S99 FAlOl AlEE etk Al
A, 2P AAAlE IS Skgeke gl Alolth

1Y, o3t F 7HA] FEje] AR Aol TARE ARRIAREL: o]
Hel &7k @ds] AY ARBIAREL 742 ARk 77k £S5 Zhes
ZoF Hrtee] itk WA AZAGS FAHOE & A&y AR Y,
AH7 22 Hlwd $E4 A4S 7R ASH FdelA dAshs ARRARER]
W, AAE AR ERERCIY TE3]9 o] AP AAAlA IF
A, AAA wFe] BE olE ol WSk ARRjAREolgtal & 4 Slth(Putnam
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& THYE Aold] 7St e TRE B A
g AdE AU o7 T TS e A9 £33 delld B89 7t
o AFREE 7t A7|Hola W HE A

D ﬂjﬂ,
o2

o] =0l & & Utk

12y Ao <& 1ol AAE ARRIRRES] F3E wi- o d@ AR el =
s, ABjAREo] AH L FEsks Wl wet Az bgE ave M
Ach sl 9] 2011). BlEo] AHS Wehs ntt, 49, A, ozt
= Al 7HAY] FeL fole AR Bl 9 F= TE 84S0
FAL F dee B2 A= AXSAL AT ARIARET A AL i gte]
A A3 AFE PG H129F F(Perkins and Long 2002)-2 #5119
ARBIAFRS] QAR FEA AEHsense of community)¥ ©]2-7He] H]F2
2 TR Z(neighbouring), A &5 (collective efficacy)] F88S AAISt
A FEA a5 B4 AT 2 FsAet 719 FAL old, #ile
ek L AR 3EA AMZ 2508 7L dual 2= AlEA e
ol AREJARES] LA F ArEH 7RO Ffrel eETal & ¢ ok ®
Tk o] Zho| mIFA A FEHE dYofe AGALE] F2 AN T 7184
A FIAHS Uehlis AsEold, JEA a5t A 54 At 5
ol thg W0 ARBIAHLS HEea T Y Qdld diedita &
Atk HZ12-9} F{(Perkins and Long 2002) ©] Al 7FA] AGARSAHE @2l
o] AIEY] ARl FHA FFS PiAlE 2o 4t Atk 53,
A 2542 e FE HolFe tEAR] Ax= 52 5 e,
19 o] ko] HuHzE FVE ol IFH e IFHAA ABRAE
FA7le 98 st A3 JrhPerkins and Long 2002; Prezza et al.
2001).

=3 HEES AGARRA AE]E T FE Asksl] fsiMe 2
£ ARIAHR tEo] AAF ABARES] 7)Eo] Fasittal B3t Putnam
1993). A& ARBJAR-E vk SrollA 352 wWidS 711 ol 3k AE et &
sAfAe FAskT 71Eke] AR o)A o] & A EA s AE sjdshs I
o7 ofoAA = AL oilzhs Aotk webs ALY ARSIl A
FRE AR A4 i8S AR FHolz ofojx7] ffaliMe 3 AR
HAS 7R olE o] UESAE dolMe dAE ARIAEc] Fasi
(Ferguson and Dickens 1999). F%F 2% o] WS dof FA4E UE

= oof ult o
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A=A o) BAE dAshs o] Bag ARE HASIAY o] A 3
Aol thek AY HAAR] FAHE sk 7%= o] "otk dE 59,
oA}t o] F2 AFTh= AHelA olxE 7] AR Qlste] i
Arol] A A3 AR o] BE 7FsAo] ot olse] A9 A 2
= flgte] AR FEAHL S 5o a7sk] A% a3l sl v
A7) BlAE vk bollA ofrl Feke] MHE dold gE oliyd 2 W
AT AAF ARRlAREo] asitial & 4 lth

o]y gt FALJA2 2 (Woolcock 1998)¢] ARSIZHES] Aakd denlebal ¢
e Ak dHFETITE & Ao IAE BEAAQ] A ATt AR S
Al A A Z1ete] AS Algsket Bt AEAYTE 127 Al
S A3 o ZeskA @A =) HEg FsAlelA Be] AT 2l
M &AW ReRAl Folehe Hxo frelgto] ARte] A ut
A FEAE dold AR GAY Eom A HFolopsly] wiEelth

HEG] =ofollA AlZHE A3 Aol ok A Ale]d o]3tHS 53
S ABlol A 7R Adle] tiiF] Hdolgt & 4 Qe €9, Ad T Ay
ThEo] BlFHE o83 Z7oPk stk V€ d7ES dudds HIuA
ola HFAQl AEHO R FAstaL BIAITHCIAHE 1998, 2001; ©AHS 1998).
o] NztollA sfdz Adwo] FuRte] wjetA AgE wEeZ A v &
S4& Fole v, A ole askaMztA AlEe] JFA olelE F
TEHHA AR HAY] EeAS Al ]e drhal vtk o] A% o5
ARRIARES F4A AEE Adshs Zlo] ofle} 3] 4 AxE FHE
715 &35 7Pt viEkA ol ARk Aagee] yiRd Algrt Hee dol
e GREA EEHothers in general)oll thek B2 A= 28 32 A=l o
S A 2lF9 F4E& 9] wiRe] wFFele W A AAHCE

Ty S/ AFTAGS SAHCE FA4HEE A Aol AR e
ek 7P8E = de7k 71 AY AR gigk A7E2 Ae A
3 3T FAAS e AR AdS s THAE 2007 ©IR
T 9 2011). &, TLE AHol| AFsk= MUSL aF Aol tiFk #AlS
b AAUEH w{E Sof AGAALT AL HAA TpA| 9} olsfE &
ta sy P A shte] sE2 e o] FAddths AF Q1 Abale|th
WA QA HE A AR dEE dTEolMe AYS AR Ao
Aks 7Pgol ZIAIH R 28E e =8 BoRl ARBA olFdow
3 Wal7k= A9AEY] dAS AdE AHE = {I5S BT TKel&
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52013 AeedRd 2016). B2 70l A AR I 8de=
A1 ABRAA A, AFR, AFH LA TS AR Aok F, A
BAA AL FiAoR FE olREE T AdelA ARRIAREY] At
= T3 EP(Bandura 1997). AAAA A7 B o5 AEIle] 717}
FS ARE w7 vl o]zt AR AETt ol 4 QU
ujizolth. o]9jo| = AF7|ZKKasarda and Janowitz 1974; Sampson 1988), ¢
9] & 9% Rohe and Stegman 1994; Sampson 1988), %2 FYUA(Davis
2001) 5ol AHE|ARES] Al G PR aflolal AEHIL k. o3t
AT, AY ARIARES @00 SlolA 22 AYel AFit= A4 s
Aol WrEA] FEARI she] % ? Aol Edi7t He AL oH, AFAY
B AFEY] B4, o' e daAEe Wl wet gt Feiel ARlA
wol F4€ & dve He f;‘}-‘?]fﬁq. 5, 59 AY HF M= A9RlE
o] A7k AAl, A, 2314 el wel ALY ARIAES} QAR AR B
F7F 4 ¢ Qo

o] &2 =oES T & ul, A AFAEL 7] Rt FHE E2H
o] FAE 7ol At FLI ALY ARl strjets, iQle A
o] A& AY FF o]de A FEAF Mk EEse AdowA AY
ARl WsE 913 AR E FEtke gEe T o e W, rEs s
AA e ol o] 77| thE AEF ARSI ﬁ‘qﬂ‘ﬂ A el &
b2 EElet oAl A AEA BAsE SXATIE = ok ™
Bol, ) ARFJollA 22 Aol AFsta vkl 3}13134'—:— ]7: ol T3
FruFet 38 WAE 75T F e T e B BRI 9
ot 22 AYel| ATt 352 ARIIZEE o]&8kaL JlthaL aﬂa}lw:— =3

(Q

AQ

He TEY & g ol 19 UENTE Ao JhE T Ze] ohiz
%, A% SO wet pEos FEHT 9ol AY el JHE o)% 11

ApEA R olgkL sttt S AY Aol 18 4 AeAE =7
o] & FHl gl Aotk wEbA Z]Oj ARBIAR-S HhEA] 733 Atjo] A
g ARARolghs AFAR] THS 8staL, AFell EAlshs Tk AREjAE
o] A4 B A iz Adg -Er@.O] L7EY "RPHAIZ 79 dule
1‘%7%?7‘4 ARBIARRolgh= HEAR] 7MY Al A Eoof &b, o7]M Faj A
& FS AR HUig e R ARSJAHLS] HA43h) oflzt Rt FE
9] /\]-§]Z]-€—9] ‘HAs¥et & 4 JriWoolcock 1999).
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3. Bl =] E(attitude theory)d A HA}3] FHof

ABIAES] BoIA AFRE Aole] ARR} AF, o)Fo] B3R
W3 g aaSe] AATE Polo] FPL F 4 UL WL ATEL ¥
A Angith ol AT tRE AdPelE fEsks FAe FAA A9
FRs Aole] tRia WAL BeA Aagse] AHA H5S Be) AHEE
Ao TASE ATE 2 F ASAL BYe AN I 5
5 A oA B Y Al b ARGOEA S5 Ao
2 olslshe AUE ZETh Tet Aelgelsl FUE ol Bl A,

T A HFole} Lo] =84 ZAau 54 fAde] 23AQ Aol dEHU
Ad A9 QIFol= A&E e AYel g =y 7S 22 5 jlvk

AGFel = Aol theh o4, A4 == 4 ol AAFCcw 2Astd st
we] AdAAelRl, A9S SR HEA oA FEE Adshe it o
Hlezr]2 7Fso] YA 1997 AL 2007904 A2lE). AHFo)7t A
Heted WA A o] glojof sl=H, ol= d<ed] ARl g, Eg;gxlg_l:‘% <]
msk= Aol ozt Aghgdolu Ad, 71, 3 55 HAshs AgAAE
ofm|3it. O]E AHALE] FAE o]lle FRALEA ARRJAHRA Zzsliid
AAZR]D AAelg FAZAR] ol gk AlEjel o] ARRHEAIA SRt
ope}, 7iQle] Aol gk Aleldola AAH A8 EeS Aok T 9
i

ojFe AFdFe WYk, MRS ARl Fefol dEE AEE 22 AAA
SRl #ZF A7S0] HT IHAL Utk o] AFES AWEe] A A4
of tigk A2 foizt A wf AGAE] ] FAT Thsgdo] okl EA4ska
ATh(Jorgensen and Stedman 2001; Manzo and Perskins 2006, 306). ThA 3l
ARIE0] 74—r0}74ur AFIYE Al et S 7ML S W AY ALE
A e A3 Peoll FAT Tl Ere Aotk EY o] AFES
7H°]°] 4 X]Odoﬂ EHOH 7}11b olx]@, ﬂ‘:‘\j/]zq EH‘:E ‘3% Al Estste] T

:rLZﬂﬂ—i 8-—74 24l 37} ’\Eﬂ‘:”}(]orgensen and Stedman 2001) o 7H010] A
T Aol thsted 7HA= Algstd BEE AAMAH 8o Aoz (place
attachment), A% FHOE A F(place identity), FHZ FHOE A
oj&A(place dependence) Al 7HAZ FE3I] AABIHTE Ao ZHAV e A
of tieh A froide ofwiake(Lewicka 2011, 219), “BAAAA S B2
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s MY AARH dAskE Z& 978k (Trentelman 2009, 200), 7849
TS Nle] TE At Hlwste] £ ZAiolA de e AWzt g
7ol tigh E& =S ofn|FrKStedman 2002).)

o] 7}t 7Fg AukARl FejQl AaolHdS Ale] 54 AYel tig
*“4 °f417‘— ojusted, AaojZilS 71 olE2 11 4ot HHEE ARE,
Fofsls Ae on|3ith 71, Bl
A e e 2AJE oig 24A foie THRE A3 134 ="
Y] TS Huske dde BT B4 A oigh FaojFils BolF
= g4 g4 d=etar & 4 AtiLewicka 2011).

o voprl, 47 ATAes AadzilS Bo B31HQ ARES] XA
B2 gosin, 7fQlo]l B4 4o 7, A, WAl T AL $EARI
A7 APEe] AhoFils Beded £ Jom, AAo AF 1 Ao
ZFRA Qa1 oloprlERte ® B4 AYel| tiFt Fiol ilS 7HE 4 Stk B
UtHTuan 1977, 159). A& 501, Fel7F &8 AFelvt 93 55 s3] 1

5

qom AT B4 BAE BEAIIE ke AT BaARYe) T Fekn

f
i
20
o
QL
2
(il
pauy
T
g
Ag
o !
il

19L& 97 %Mﬂmwr Tr/w 7HLLE .HJ" T
%Xé %i—é— Boto] vo] AAAS selle B H53
2l Atk Ao 24 1S vEIAY AF AY
S woa Al *37—% T2 AREAAE A9E AR = Ao
AaBAE g deta & g Utk vRAHo R A& Ay Sl
S BEolgial & ¢ ok AaoEARe BA AAE U8 Ao} Hluste]
o] o BES JERlE doR AgskET, dE B0l 5 alAl
Ao} WA 2 Fo] AFEA e tigk FiA wEgte
olgtal H¥ 4 UrKStedman 2002).
AREIAE]EE FopollA] AR Aoz, A D83 FAoEdS
T 7iRlel 54 i thal /A= AEA BeR 1% 22 M 2] #A 1
e F ARBIAETRE EEE ol & ¢ Stk B2 gFelxe A

aofFA AagAde] 54 =2 Aol iRk A2l BEolr= shARt

0
o
B>
2
fu)
(o
ul
b rlo
_vg
ng
g

e
}
N
5
1o
N
2

l‘l

1) 227443 2 =2 Fao s FagAdol g o o3 A 44 3
T4 ol 49Ey AsHos AN Felz olojdrtn Adsw ot
(Jorgensen and Stedman 2001).



12 1 THREHTS HMS1E 45 (2019)

IN

54 Aol AFse AT
&4 a5 2 Ay
and Stedman 2001).

o yoprl, Fa 2 AHel| thigh Bj=rt AGARRe] Zefoll 3821 I
& WHte A7EE AAEHI ok dE 50, w9} I~ Manzo and
Perkins 2006)2 7]*le] 2ol tigh A foizte 7M. o HgdyEo] vt
Z dojd 4= ok sk ok 53], 8247 ~H =THJorgensen and
Stedman 2001)-& “g4=ell thet A2 4] Bl=ot ARRARE T1E]an ALS|Rtoiete] #
A 3ZsHA, Zaol et Al 7H Agd BE $ F2oZadd A
82 NS AAAEIART T2 BAIE Rom AR E Tttt 4
Eipilas

Al 24E& S 71E ARIARE =olok g B, 5
e AR sAEe] AT A AF A
gE Ik AFE Y ddE 58
TR glom, 53] Zaolda AaAAEdS AY FHlE

o
QArfel 7uo] @ 5 glom, ol Falel ABA ol
PN
T

oAt AP HERE & 4 9l
7HRIths 9dEs AABH|E dh(jorgensen

o

>
=
[
o
B

Jr
o 2 oo 0 2

B
2
fr & fo

%0,
tlo
pous
o
E
jutn)
o
N!
c
ek
-
30
v
)
12 1o
e NN
o 3 o~
= -

o
o
X,

e
&
N
>

o ZA/AFAL v e AR HuAE W
_]

K
)

i
o
T

n@:
1o
(RO
O
filo
k=)
U
b
i)
X
ro
4

A A o7t AFet T4
He gete IS A4 vk o HEES iAo geftt
BAA 7HeEl M A=A 22 o] ARIgAIY NGOsE 22 #3934
© ©<es] dIRE gelal 1ol e o= Fgolu Anlzy AR

B, Ao ABlE AAA 7Rk ARRIAREE e TF
T itk BlEE HelE sttt
E

T2 FENewton 1997)2 ARIGAY NGO 52 22 Al tigh

Noox ol
b
iz 1o rlo

X

Ry
g
o

o

1

o

4

%
o 47 AFE wEold 4 9low) FabA Az} esle Al tely
Frolo] Wad WAL AEHTh oA B o PEolRelN Bxshe Ao

E T AJNAA 2o FEE 48 aE1 HdAH A
ohe AlEo} ApEste =, A, 334, 42F FEA @ F4H AHE AN
THNewton 1997). =7h} R,

Eolt.

il

, B EUSH 22 220 tigh A7} 344 A% 9



XS] &oiel oA 7|ghof 2t A7 1 113

ek A=, of3, 4 AL THQlol & ME 54 A9, o]2E0
gk el A AZ(personal trust)7} obdEl A, A9 (locality)oll TR
o 44 A=t & 5 Utk ol AYF, AYGAAE WEA RFFe
Aliehs 847 obd AGEAE AAF AR FoAE 5 F‘ AFEI A2

2 5 e EEe ATV mebd 4% At ok Al Yy
GFOIE MR AR =000 BAE IR S, o] AT
@ A3, 4RI B} RIS A Retd olEol

1. £4

i
!
AL
1
=
o>

B AT ATES AGALE] Felof] g mAA QQlES 'HlE] 9
sto] ARBIAE 0|23 EEololA AAE 81ES HESIGH. olF HiEge
2 B Ae ARAHRCA AAE Aot 35A A5 ARRAHRS st
= ARE A FA B0l 8ol AANE BGAE, bR, Aa
s AR 4 duusrs AAsith ATl dHEgixzel,
AF e ABIAHELS FAske 7P A aRlo g, sl AR oA
A& FAsAHfree rider) A thE 215 ASAA THR1e] Ho F71E F
SARITAL & = Qlok ey HEWo] ZxgRe] Ao oIt el o
g} A8 t& 449 ARaHEe] FAE & Atk wEkA B dAFelAe AEE
o]zl tigk ‘A A= el FE7]del et ‘A AE = o] AlE]e) AAQl
A ApEF o8 FAst] SASE Aolth E3 AR & OE FAL

A% FEH P EAS HoFE URAED T5A 257 SHY Zo|
o 53 AA Bl Ao AsAEe 4 arw TEA ade A9
QoA R s Ee AN olsslel BEN HEH E57E Bl

£ 1%5e Bol] AEHelE 551 A0% YA UrkPerkins and Long
2002).

EG E AToAE Ako] B BEolold AR A 7 A2 A
e 5 A AR, RaolEd)e BAREd e, Aeld

il



14 | TERAEHIL M31E 45 (2019)

o

8o Y

oo N
9|L
El
hasd
o ¢
R:3
>
2
Y
N
N

re
re
-
2
>
rr
o
\1
rlo

l =9 ARlEAIE, AE]E aRlo] AHAR] o

ofu g 05]60}:% PR =A] Bl 2A43E FAF o E B ATellA A
AGAE] o] 82 A=A ol 73, 7724 04 78, ZAHA=A(EY
T°r A=A ol FEL A DFF2] AEJellA 7W LS

i
i

A
ARIE0] AYGA3]e] WstE ﬂok’# gas AdEshes A
7‘“@]3}— fFrao lﬂ{’%‘ﬁ% ol 2013). AT o FES A=H Ho
I #stel i .S JJr’“i AebA] Fsha dv=
239 A9jsh e FUPEL omjsit wA o A
A2 AGAle) Adbed WS 9 s Fel
Ama—o] Aget @ A4S Adskn APk o Felshe 2
ols} g Az Hof f3e AWHRe] o ATNEY
@xﬂ A% WARE Ao st Bl 3H 9 Ak Hao)
oJglo 2 Ao AFE Zol= THE /X1 Yok
E At ANG BHEL T 293 2Tk S ojsh gL A 7}11 %
8ol 2471 AR #AA, A2ld agle] ougt IS 1 A=A Blalg
Agro g A AL A&7bsd EHd WskE A% Amds 75 J“’f&
A ARBIAE mds FEstaat die obef 17l 2o TFJ% A9k 7A
'3E Ross(1967)7F AARE A2)2] A ARSI oL 71562 AHGAE]7E AgeE 7d e
2 A%k A AGaks]E ARk AgA g3t kel FRIES] Ae A
£ 9= fAde 9rjsiy, 71 A AQARElE Ahol 7S F 3EY A8
A, 7k, 18l o) T FRAQL AREY FEAR d4e 7RI Fdelgta

o'l‘fL,Jﬁ

o[>
X
ol
_&

Aimlozlo_@!arﬂ_\.i_\&ﬁﬁr%:(o
;
mloﬁ ﬁ,
=) "Jgn
ok =
XL ol
lor
ﬁIo

e

[e)
ROl 4 918 Zlolth, SRR B ATIHE ofelE F 9] AL 22t
AR} el ) @ gdrka Ao o] RRe B d7el A
9IS WMol Rollol B ATl 1 WAR AzHo BAY oy
otk B At 2L NI AR G2 A7 A FFe) AN

of FEo FFE M AeE 7T fEe BAENA AAGE AT 2ol
AB AT AAAS TR 7F 90lSoe] A 2R AU Fole) ojwdt
WAE BT AeA ARIE SR AHE Aotk



XS] &odel oA 7|gtof 2t A7 1 115

(ag 1) 248

e K| S ALS| h
i . ApE| R
. oj2719) 12
FI - T-TE¥ () T S N R SS7I 2 HE
[ mam ma ] B
e EIPRRRREE ! /’J
P |
, " KA A
L AsmmeaE | ~| - mzama
! - mmoza
4/’.

Aol AU R AT A9 AR goltt. e S ol A
e QIS HAS TAQ B0l 1304 =AYz 57 H o]F o
, B30 R Fd tiEske BAIRE Aguizlstal ok shARE B A
AEAGE tFoE ol QoA AY, T2 AGFFAL] HH ol YA
He2 7H kel ik aElar o]ek s Mgl 7RI Qe A
574, AY9E5A st EAo] EFAHoR FAE e EAlA

A AGL 2015 AA AT F AE BIAL 479%= oF Hul o] o]
A& ol9e] AYoA MERE o|Fd & ARER QT FAHY o] T
FAAAA ] Blste] EBF A9 241 19 HEo] 2 HoltHu]E 9] 2017).
Mg ATe 1§, A, T3 FANEE o2 ALAl Ui QlTolE
T3 g2 FAA R HIste] =2 Holth g 9 2017). T3 A& TE
EAARGA O vlste] 257) AX|F7E AAE SHAA e TIsHoRE AR
Ho] e AR XY AYFEAY E5ES AsATE ajlolga &
T Utk A2 PFHoR 257 VRAAAR EejElo] JAR AR
FALRAAY, JFAY, FHAY 522 7+ AA|FTF EAsIE ] glomn ol
el AMEARNES QISR 7158, 2HEE, A58F0] A&A ol
M= FEoR FEso] s 7Fedo] & Axd Higte] =t E3 3
A 28] AlF SHAAME E-AEAY AR Qlate] thE Al vlste] 3
AR GA ] Heho] FrjA Hwd FeHola #AA FFANI2TL BE
ATl AlFE L okl 7k Qlok

=<

o



16 | "HAEHI HM31E 45 (2019)

%, Aee 1 ol Aelin H& o, by, olFHoR 28] Adus
Aole] ABIAEe B2 Aol B ofzo] 4] ofele Adolet & 5
SITk 19 ASNE Aole] Apael Wiz AN FolEE oA s
9] ofelg 4 9lek T olgd WA odlel ATFAE wewE o
Fo) Aol B 4 Ik ol@% oISl Re] A, ViRAoE BaE A
ASelA i} SRSl o] NS WF, Aiste AeAe Bl
of3A = 291e TololH, o]F AlE AREe] G B AR
AL AN :174—4— oA ThEA, Jela olEe] A el
B ¥ oWl 6% 1T AWK AW Fad FoIB 7 5 Q)
= Ol‘“ﬂ Age] B3 98-S Tefslel BAL 11
b 2 AE SN Aol

0

£

ol

2 Weoh B4

B AFA AAE AFEAl] tig B 3] flste] AEATdedlA 2017
A AN MeAHoAEE E83th Aol AedTdo] skedt 4
A FHo2 AdER MARES kel A3} PREE SAs] )
AN Qe AEEAI o] & 2017Lﬂ Aol A& AFsial = 28E
7] 154 o) 7Y 42,6873 UPOE Shal QTEd) AlEAllole
AARN AL Qe 71 d8, A, T AY, wST 1S, 7&4
B, bdd Ahd, 3, 2, —Erﬁ‘rﬁ} A7), AL, BX|, 7|9} 4*‘ 51

7 Eopd 238t AHH Asolth fElv o] FollA AA AGAL] Z-so ;
A% F UE 204 oY ANIES FAUNCE SISt 2AF e dRky
54 <HF >0l AAE] Stk B A9 40l 23k e A5 A
A ARE FUIHoR AASHH, HoaAH 4924018, HAL EATY
47.6%°1H, 3L 524%5 AAstAth E3 SRR = tighu EYo| A
AN 375%= 7P Bk, O toE 15sw 90| 325%E HE
o]tk Ay BIxE= FAdAE ARE-E %Ol 296% 7 =& H5E AR}
RN, AAME FEIL H51%E 7 B HFS AFEH vAge R %
A Q1] Hi e AF7IHS 33.2@01212&1, aAe J Bt AFVIRE

)

F

|

L’.

do = sto] AT, AT, F



X|SAtS| 2fofef OIAIE Z]bof 2rer A7 1 117

< 8903t
B AFdME AgAuoloA] AAE RS S8t o o] &
S} A AW E ARt B A7 TH5HTE ANEY A9
3] o fyolth AgAdols AR S dF TR TSt o
5 B3 9tk o] Jhed, £ AFoAe vETET], TREA T AEAl 4
/A AR, AA ARBE AMARE o] P02 A9t 3] s ZF
to] fFEo, npAo R EXE Aed Fo] PR mANA TEHHF

teow R elTel R WA SPEsl ASARE theel Al A ARE
o Bl SARAT. WA A AEs 3 AE 2] 99 ol
of T AlE WAE B @53 2379 UiE A MEEIRAL o) (F
B719o) Tiste] Prht AsUl ek HERel tia 59 A= 4
Zokgul g Az)e] S5 ATE ASHAT T AAFEA olsheh T

?5
> A=E SA HBH “TEA a5 e B @!‘fg"%‘v\lg X]"E‘/\}ﬂﬂl

A z‘ﬂﬁit}.
SHHTFA Al g A94 BEs v 7 7
;ﬂi ZAst g}l\‘— A

S e RN %L/\H(sense of place)olxﬂ% Moz g_aé} q._ o)A
(]orgensen and Stedman 2001), FAAAS BE HAEEIR] “FAIL ALA]
Rojghs H vk ARSI EA827d tidt 108 =S F AdE
M2 ARSI, AR R il W “FlsAA AL ﬂ]’\' A9
Aol tisiM = drhd wEsHU7R7 | tid A=l tha 108 2=
7 23S 83T & AFelMe AAE AEEAES G A=
ot Aol ARSIt

2 Aol ARSRE AeAfulo] AzAM FR3HA aEslol & ARRS ol
A AR @.Pr"jrﬂoﬂ e At AHARRle] Bt A EEEsite A
ojty. 53], AaAAoR AE HEEES e ARIAES ZalEd |

4 AAelE AR £82 D B 2o, @ A A 2 A, @ ZAANE 9
A W), @ PeREY], FRHEA 5 AL AR A, © A Ak © /A
S Wl @ FHE rol RelorE g Sl wAolT Mad 43 Fol 79

olgt & = 3= @, @, B FAGHE Asiit.



18 | "HAEHI HM31E 45 (2019)

T2 AR ATER] Hist nlazd Z A9 s sk o webA
e AAToEAY A4S ARG R AT Slo] E(Ross
1967)7F AARE AGARRIS] = 74A) S9, &, A AHARRe} 715 A9
3] FollA 7153 AR SR 2HE so] ZaAAA Wk AHAR
el ko] WAE siHstarat gtk
B A7elA = shel T3 SHASFE AU WeRe ATt Al
HEe AFFES ARES] AY3 oF 7hede HolFe AXEYF FAl
AR ol|A o] x-he] VEQA A 1 BEE IMRA R HojFs X]J‘IJ}
2 7] wEelth oy WigleA B AFeM= AWEY] AF FES FH
A 7@ FHFERE FEsle] MR A o Sll= A, 9%, £
FH, 79, o, &5, AYAS, @AY AR SAESE A
w A7olA AR FEHee S8 S, 223 SAESel a9 AAR
BHE Ty <3 2> AAE] vk
B A7olA AGAE] FAE A rRARIARE 248 flske] AEi #4
WS 24138784 (logit regression model)olth. AEE FEHFE ol
(dummy variable)?] A|HAHE] o] of o, ojo F& vA= W T
15 &Qsk] A 24E& 7L Yok 2R84 SEREEA di 378
Mt T FEHTe SHHFN AE FrE dSske ol ARk
Aol O, it SFE4 I vEA ST ol MFE Wi,
TEHge] S40s otz SAS 7RIt & dFelMe ol 23R
Mol EAo] 7 ARl wo'r%éﬂr AE9] &
bs|

°

>~1

o
o

o

(E 2) 24 ¥4 M7 o 3g

T A H]

A2 AR BIEAA | o0 190
}\}_O‘:} 7}]]_0:]) BAE M H

TEus =
25H AR AR/ A | =815, 1=
A=A AR FI(FH) 0=8l%, 1=+
o] zte] A 0=8l+, 1=91+
371 A 0=8ls, 1=90+

AREs | AGAE] a5 0=+, 1=30%
FaAAA 0=8ls, 1=90%
a0 EA 0=%%, 1=3&




X|SAte| 2ofQf OJAIM Z]tHbof 2t AL 1 119

T P o
e 0=014, 1=
a9 SpREPS
o 115 201E 3015 497, 5408,
=178 6.%‘74
a2y 1=FZ0|8, 2=11F, 3= 2| Zo|4)
- 1=0%, 2=o[ 9, 3=0hld] =23/
7
X o
EA W N 1=247}, 2=3A, 3=%Hl(i% 1), 4=
7 Z;](j [e}
15 UA(LZ 2T A2A, 5=5-
=57, 2=314, 3278, 4=Bel 2/ A
9] 27}, 5=A15A), e=ghul/Hul 2, 7=7]
27, 8=39], 9=A7]%4
A 1=3%150%°]3}, 2=50-150%, 3=150%
-7 oA}
A4 A2t =gt Aws
V. #4843
2 QFolie ARSe AQAE o f9 A Hol, 2E5H Hel, A
HJx Zoj2 FEe1a, 2k A9 o S rAs 2JIES A

Aol Zeis Aed Swo) Bass 54 AT ok oleid AT B
sol B4 AN Avke T < >o) ANE vlet Bk

WA, ASAE WS A o] ol we e w9E 2 e
2 Ueith TAZOR, ol tid Az, 5 AF Az ANSe Y A
2 Fefel 85 Yolol 39 GRE WAL SO et 4 A
3 gofolis FAZOE fofuld FFS FA ¢
T3\l i@ Az, & 34 Azs Andss %oqu} aw Hojope 2
() ABVAZ Roli W, A Pojols A
= et 2 24 e Asd Hel, 3 A 4%04 Ao #9450l 2
T lou, BEA Foloh Ay Fol RHAME FE7)B) the BAe]



120 | "HEHI MI31E 45 (2019)

So FaEe A Agsh 21 A7) A

W, 34 A nrroel Wi
SA%THs AFH ANRTHs, T Fele At AR TE BIREe %

Ak 22 HelETh & ool td A A} 2245 AT A
WAL F ojAmgolt Felurh wAA Helel Ash} 1sle 2L BE
2 F9l BAIE shasks Adel ¥e Aow Uehgth oz 34 At ¥
[e)
J

f

2o e

ST5 A9} 2E AR AdE T3l e FFhe Ao =2 Ao=
Upehte
(E 3) XHAE| Hogd &2 okl 2N Zat
A zz 2o Z53 #o Az 2o
Coef. Std. Frr. Coef. Std. Frr. Coef. Ztr(j
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57 -0.680 1.054 -1.017 1.039 | -2.868"* | 0.655
A
(FEA=F2)
)2/ A2 -0.125 0.108 -0.138 0113 | 0415+ 0.109
A2 -0.096 0096 | -0291** | 0104 | 0311** | 0.09%
Au] 2/ Baj 3 -0.140 0.087 | -0432%* | 0.097 0.137 0.085
71&2] 0.030 0.096 0132 0.106 0.219* 0.096
oY 0.639 0.539 0211 0.577 - -
dFas
(FEA=ALES)
THAE(FAR) -0.059 0.103 -0.053 0.113 0.043 0.102
zi;fo]% 0.030 0.108 0.160 0.117 0.031 0.107
AGAF7IZHET) | 0148 | 0037 | 0111 | 0034 0.099** 0.032
i 2123 | 0319 | -2.086** | 0319 0.692* 0.302
Pseudo R2 0.048 0.027 0.026
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Abstract

A Study of Micro-foundation of Local Governance

: Focusing on Social capital and Sense of Place in Seoul

Seok Hyeon Choi 0 Yonsei University
Hye Suk Wang 0 Hongik University

The purpose of this study is to explore the micro-foundation of local governance
through analysing relational and psychological factors, social capital and sense
of place which would motivate the participation of citizens for local society.
This study categorises citizen’s local participation as following types such as
institutional participation, conflictual participation, and governance participation
in order to compare relational and psychological factors affecting each
participation type using Seoul Survey dataset 2017. The results of the analysis
show that as one of the relational factors, neighbour trust positively affects both
governance participation and conflictual participation. However, the sense of
community as the other relational factors negatively affect conflictual
participation, while it does not affect the governance community. The results
also reveal that place identity as a psychological factor strongly affects both
governance and conflictual participation, while it negatively affects institutional
participation.

Key Words: Local Participation, Social Capital, Sense of Place, Governance
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ZAESTE FA3] SR AYE AT 3, AARIe] ARHATE 4
B ZA7F 7199 glaa vy SR QI 22HE SVHE oblskal 4lg
a1 g o= ojojd < UthksT 2012). ol AN 2E Aol A<l 2
ol gl W =2 vgo] odHths HollA, 7199 old2A s B3 AT
HE A 471%L 3|9slaAt she f9le skl FohARAE 84 2006, 2
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oje} o] Rajulgo] & 7] A9, AER el
F71% AR 802 RIS A =
of ulgo] WSt AHAL Fa F AH
Aol sh= Aoz AR $-529l
ARE A E AT o]z fle] F
AR71E 24E 37A7] wgel & 7HA a4nt S5shks VIgRT 7 7HA
248 S5k 710l t% o924 flo] Aval & F e A
oj¢} Bzt MYATEL AARIIE AT old=2AY Fll
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3 A ZABS S} BT AL Fal ol xA L sk W] Busw
slom, AR e Ei ooz A9l A W s AT

d5S B¢ ol mEL], vigRA, s T 5 48R AEF
A FFS Tl ol Ak Aelehe ol AARled A== i
o] o2 o] Qo] BYAt Azdh= o2 Rt Graham et al. 2005
Roychowdhury 2006). ©]¢} o] 2t o]jzAg<rthel] thghk ofHo] QUeA9 2
7149] g8} gkl Aol wet ojjxAe] dele vEA vehd o St
(Zang 2012). AF71E AR HHstod, 2-&=H2016) 2013 AFAE 71E
& AFE A7 37k 20l s o) s E VIde thdeE o
7193t s AR AgS 39k A AR Y-S F3 o]xA
F7F verdthy Bugoh v, o]84 €)(2016)2 20122013 7|Eo® F
A AR S719E AT F AR 55 HT FARAE A - el
A, QA YoM E FoF AV YA 4gtal AE2Ee 59 o
AxAANARE FrofRh K+ BAZE Yeht 2-8=H2016) T del’t AdE Al
A3k
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ATl A3E AdSetaa o =1 Al

3) AR A4 Fete. HASAR ojARuE =4 (TRl 2014/09/03)
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2RI AR 2] 7% ARATR 2014 B s)Eolehs U3t 7} B} AE
B HINE F12E & AR A4 doleee Hod Ao § Auw
A%E ANT 5 31& Ao BT, ol ek Al AAhe] B S
o= 71%0] ARETE Sl3f o olf 2R FAFEA heF HF0E
chesh ol 3 WA shae Mg

7H 1 ARTIE 24 F 27HAE S581e] AR Aol E TksAol w2

719 FARE 71 wlast] AE 1w, dEole)zA

A #1430 Zol7} i

2. AF7IE AAR7I4e AR A oldx=AH ALY HE

o|xArEI Wl AFTIES BT T8t ARl ARHE V1YL
ARG} Hlwste] FAjH|Eo] wu AR 0] v A2 24710l s
T2 7FsAol w0 Al ojxAaEo] (+)e WAE Adu= A
Aol mER AR X719 oljzAeed Il Bls) =A Uet
g AoR AT 5 o o ol2d o]xAgEe] AR ZINEAE A
A A7 vwd 3 ApEA s e ZdAE BEsHA ot
AL FFstEs 7199 WA Agadddd o @ol siErs olE 3y
a17] A k¥e B Fdsfok slaL ol olxgdEe ¢ Wol FHsfoF
U ovZh 2 5 Stk a%7)el ARede B F53 7192 a4de U
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E= V0N S5 714 Bis) A3|HE 93 oA T
SAo] EAlsta, AEolezAuwnt oplz} WML F3t o]2A S
2 6 FYPE 7R m=3 EASTE Zang(2012)0] i I|AAE
7Fsdt AEol9xgE WA Wt o]os A3kl o] 2FLFe] A
2} SAAE Dol TS 53 o] S stEE, AAT|Yo] HdEo]Y
< M= AR Brbsdt A DS 53 oA L
OF g% < Q7] wEolth

g AF7IE A 71EAER] 2014 SAIAES] ARl ‘A8 A AL
Mo A A CAA A9 ALl T A4S AE F Utk
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SiAl F A1 SRl WA, AR S @m]i AdFe AH
B AR 1T B, ARl e AeE RS B

EF‘(_:]_ xﬂj_ ]o] e 7 ],.‘—_-/H\: %_;(Haq_(o]z%]_zr 2015)
Kl ® G AT AL 310 A9 A R ol
= A3 28l o 2ol F WA 7S AAd

7 2 AR A 7l ARSEE BE 22 AF_AS 72E 7Yge
24 F VI B 218 58 19 vasle] AR wa,
2 go)o)zA, AL 7 mﬂ 2po]7h ik,

3. AF7IE AAR7I4S AR F ZARIY te3 o]z rE

AR AA =S} AdE APATel mE, A" ZARle] ks 7
Aol glar, A1z 3 o] %9 ZRAHAIES A
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&= 7ok HAg HE
A= s 7 UTHATY € 2004 FHols € 2014). olol wet ZARI AA
A% stollA] ZHARIO] TAREAS BY F S 7FsAe] doH oy AgAT
E2 AR AR o] % o]ojzAo] it TARSTL A5EhE Hargho 2
ol d&S AXsH= AE AASAL JTHATY < 2004 A3 FAT
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2005; FF-olA7 2004 AT 2006). TR 712 ZARRIO] AHTIARI
07 7 e M2 ARMARICE wAE=Ad we} Hx FUA DA
fo] E& AT B AR Aolrt BT 4 ATH=FS} 2009;

A4 ) 2014).

A AGPAR] AP BAR] HLe} A1gde) Aol meh 3
O£ pairing3hs] WARIS] SHE WIS Sick, 2 Ak A T2} 2 2
ARlo] ARl R4} A o] ARl 2 719E AL B % ohe
1:}5[:9] 2471 NN b = Fxo|t)k T3 1 ujAA A XA A 7+
ARIFE A 2RIl dAlstHzte e deigle] 1 sAtE Ak w
ol A7 Tolls A A ZARle] Itz AFARIeR AdE 5
th o] 75 AR AR =AM IA Yl et A4 Ade <
Ya o= A3, ARAARICZAM S S A SE3 ZARRIE ol
7¥ssithe A 7vkete] 2 A S Aled o+ e 7Fsdol A%
THATY 9 2004 o]F2 9 2017, Myers et al. 2003). TFE ABARIS 4
Ash= /\]z40 A A 7L)\}o]_4 71—/\]‘@‘3&2 o]&o)1 7L)\].o]2_ ALY S
AR = glom g XA A ZHARI0] APA o E XA T ZFAIRl 0 2o XS
d&st7l= offth IEEE AR A AR ZARD wAlZE S Aow
7Hgsta A A ARl e AR S 8T TFeAdol e, o] A
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IdE FAE AEARIE AYaL Qs ARGtk 243t ofsE 7]
oz gz ow a3l AAEES 7T & dal M ARG IRLe]
S HEA] g8 RIS R wA|Eofof stER, AL R|oA ] AL

J

Egsi, Aol BN AR ARl A4S TAHA WL 7
Qo] W) FZAIUE olaishs © Qo] Hlgol WAT FhsHe] glou, of

2 Q) ZAEAT ololzAfTe] Ao Yeid AR U oFe
WEalA ok meld B A7el Al WAl JPe Thest go] MAsT A%
Az} Fo) WHFS Bo A2

o

M3 ARAE AR F AR A - F ARle] AR FIge mAls
A ke 7193t vimslel BAAZY, FARS, AFELY, Hgol
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2)z49| Aol7} gl

m d74A4 24 58

1 AZH 2Y

Ao WAl AG4a) ololzgs WAsA Bdse Joe He 1
23 Kothari et al.2005)2] 4324 Aoz wbole] Aujghe olgath A
e ARSI ol oAU olo)zkafelo] A wel B %
N 1505 F15AS B3] geld Aol Bl EoIHAA T 17
g1 2005).

ojRabde] as 98l Wi FANTAOE Lheth 24 Johns =3l
meh & wgolold Al wgele TReks WS AMSE, Kothar et
al(005)0] Wt AATE e Teield AT AR e 24
g oLl 4 ()E Ba) AEAEE 243 T A 5o ARz AL
A ol 2450, o] o] SAe) ABRIS 7|2 PSS 7199 Gt
107 olEkel 9= Alslaisich 248 Wake] Aujghe oleatel ojolzAe)
U ex 2 AR,
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/ ACCJAAR/ = apl/TAw + a](AREVf - AREC]JIAAR + asPPE,/TAsr
+az ROAytey (1)

TR
ACG = 71999) ©7] (3715019 - FLBEOR AT AFEE),
TAwg = 71999 719} +1719] HH%
AREV; = 71914 t17]29] mjE&H e 2733t v ol o] wslol,
AREG; = 7194 t17]2) mlZAAS 27338k ujE)ge) Wajol
PPE, = i7199] t7] FARHER], 21450 A4t A<,
ROA, = 17199 7] dole)/FdZa)
& = 17199 7] ZExHerror term).

of
)4
E_E

2. AET8TE T o|Y=H

AEET oYL AT 37)r-°4 Hla7bs/dS aEste] o34 £1(2016)9
sk o g et v PP TTE a0, Y 7‘3’% A7t
(abPROD) % ¥4 A4 n| Q(atD[XEXH A 2FeZ FolA A8
A THCohen & Zarowin 2010; Roychowdhury 2006).

off
e
%

FO T Aur=a0/TAar +015/TAurta2ASy /T Aar+x
PROD,/TAw=a0/TAr +15/TAarta2AS/TAsw* 0345 1/TAar €
SCA TAR=00/TART01ASy1/TART €1 @]

Roychowdhury(2006)°ll W= ab(FORF abPRODXY ©l5AR £A1E 3h7]
Al A 2Fow RSt vt 2 I SAAE A2FEY o9z
e S FH S 7M. A ool IRHE As ndith

= abPROD + alSGA(-1), RM2 = alxFOx(-1) + alSGAX(-])

3.
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T=Y

A7 7HE 12 AFTIE 8 T YRS S581 Aol 2 ThsAdol
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o 71%0] FASHS AW A1 Haste] olelzgsze] AuHoe
Hebd A9 e SI5. ol 43a] S @A MR S
o FA, wiE9, e, B1g4 QL %, FUA R Telsle] A
AR S Aale] 11 E(onetoone PM)E TASINT) et 2
5y @) o83kl 43 w}

o o2 rlo

ABSPMDA, RMI, RM2
= @0 + BIUNDERQ(2) + B2SIZE + [BLEV + B4BM + B5ROA +
B6LOSS + B7BIGE + BSCFO + BIAGRW + BIOROASTD +

BIACCLAG + SIND+¢ €]
A

ABSPMDA ~ Kothari et al. (2005)2] 8324 A2 wAyHe] Mgk
RMI AEo))2H ZHSHAN(abPROD + albGAX(-1))

RM2 AEo] 2 2PZHAAabFON(-1) + albGAN-1);
UNDERQ2)  ARAF7IE £ VHE 58k 714,

SIZF FTARYE AR

LEV Ca ‘H/ﬁé#iz}*&,

BM ARE/12897 18 A7,

ROA Yo l"‘/Jﬂ?F#Xl-AF

LosS B71EA8] 739- 1, ol 09] g THE TS
BIGY AR Bigddl 73 1, oF™ 09] gh& 7= Hrdsy
ro VHATEF/BaFAE

AGRW TR E(NRTANET1 2T /71254
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ACAAG Z17) AY(P7]eolS- AT T/ HETARE
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X

ARl A 271 Y(UNDERQR) S AS71F 3714 84 % S
S 719S oulsh B Ae] 7P 1 Al By AESE o9z
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5) °]&4 FQROI6)NHE TFLZF, AL, &Y, Blg a] 2 GAEALE AP o,
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o] o3 HH e 7H AR ozl

BANTE e 2 MFES 1HETh SZRVIYTE)E £
015-&16} HOE AFAIAYHo] 7|Gqtel] wt FIE W As FAlSL,
LEVE FHANE BT R he g, BV 77|39t sty o]
Ufﬂtﬂw dukd o g FA|H= HrolthDefond & Zhang 2014). ROA= 73
9] o]9)x4 flo] AYATe} HH Jths AT A Guay et al. 199)°l wHh
ARESIITE LOSSE B71e219 - 1 oy 091 Hjui<rolt)y. BIGA= 4
Aog TE AR Histe] ARG Apdo] FH8 WSFA 5o
Bol IAEAe] Erhe A7ARE HYElY gupisE BAEY o=
TS BWHFTAKICE UE o= AR A 5o B
(Dechow et al. 1995)7} Qith= HollA] Wgstiith. AGRMFAMEEE) S 71T
FTALNA 7|2 WSS VRFAMICE e 3k ARBSISITH
ROASTD= < 31 ROA ®F4AE, FAfnl&o] & 7|99 4 ol ¥F
d Fhe AF-Eoldel wA|le GES FTMA olF MEsHA] dethe dF
Aol we} SAHFE G319 0. H(Dhaliwal 1980), ACTAGE A= 2
Ho| m|&= A EFe] FEFS FAIEE] Skl ol& 1S Th(Becker et al.
1998). gL wiAEES FAT Qo] AR EHE asiler, EARY
FAAE AYG-F 1¢ Elgol 7ukgt 2F0aE B3l AYEALS AT
A Al W] A, Sk 22 1%l thdl winsorizationdte] SHAIE 24
=3

o2 7Hd 29} #ste] AFTIE ARG AR A 7Rk o]o=A
T2 RIS t18-& AFstaA dth olF {3l oA FAA Yl 7
MM BARTE FEATE FTI8HE ATFEF JdBdS fste] 2(3)9
SARSTE YA AABIITE & S5UTE AFE I, AESE o]
24, TART, AR R *;i 6—}1, 2y @E 59 HA5e s M
2= AR AR7IYe] AL G5 T4 vigl o2t At
?1e] thgo] ApHH o ® L]’E}'L]’E‘Z]% Atz steE, o] wof FES AA
82& shy ol S5k 719l A8t gt

AW DESIGE 20149 7| AF71E A871gell aidstd 1, ofyd
09] #s Zie Tmsolnh. Hlwti 7G-S AdzY] o2 filo] ot
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6) MAERS Al Slof APuAERF £FH L, AF7)E 217571?3 T = A
HLFERL NEHA HB2 B4R Jolxe APS2EPd S T34 E4E& +
g o, 2 Ao AYuyang Eelds Auhs zﬂ]zqgi BTSN
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Ao ARHA ofd 719, & AALA 3NF V) EE 21T F20
79 ofmlse ¥ 15 wmsesn A4 A ZAle] ZAER()0) 2
S0} AR, ZAAIZYe] Ao R YERIEAE AZsaA Bk

ABSPMDA, RMI, RMZ, INAE, INAH
= 0 + BIDESIG + B Gontrals+ SIND+e @

HI .

DFSIG ~ AF71F X471 749 1. oli9 09] 3h& 7IAE vy
INAF  ZIARS] A9 =205k

INAH  ZIAANZEe] A= gk

Ao g, 7Hd 33 dEste] AR ARGl thell A H3 A %
Ale] AR S WsE RIS mAof el wet 2pEA o s YEhEAIE
Adsstaat gk old HJra} FRL 20159 71E ARTE AP st
o, $LHT 9 FAMTE Hel (o) o2 SAYRY. WS AUDITCHGE
AF71E AR719S 7]'/\}0101 AR A AR e A1, T 0 o @
< 7HE gupdselth. gro] ol ghe 7HE A, wAlE ARl
WAEA o3k AAARIC Bls] FrHHc® B ZAEEe] st A
AL oushd, o] A§- L1 DiD(difference-in-difference) F4*| & 2|u|gitt,

AINAE AINAH AABSPMDA ARMI, ARM?
= B0 + BIAUDITCHG + 3 AGutrds + SIND+#e ()

A
AUDITCHG - AR71F A7 & A4 aAl71]d 1, obu® 09 gk

0143ET 7)FE 129 A4S viE§% ARES o= sl AjF-
7% 8718 7o) AA| FeEYe AES RuME £ 2983 o]
HE ARt 1 9 AFAR, AR 9 AR S 58 Data Guide$t 4
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3|AL ]3] ] TS20005 ol 8ats #Ao Fagh AFEE 55 78 T fie
719 FA A AYdth 24717 7 1, 7 29] A9 ARAFeA
9] 7120l He 20149(AB A ZAIRholH, 7Hd 39 79 7RI AA A
3|AIAES] 20154, 27 A=0|Th).

7Vl AES flal vl sk JAA AR798A s 7HAE F
3= 719 AL e, o], BIGY, kol AR IR0 = AT
%W (propensity score matching)& &8l AASAE HFEE 1,101 5 A
F71E VHAE S5 7192 87l eH, M 1oM= 11 A3 ruidS
53l 1787 EE-S 0|83} thnearest neighbor 3087l). 7Hd 2 #d AF7]1&
ARJFEL 7770, AF71E VDl == 0l SZERS J000E, & 4777 52 S
olg3te HFES FPRem, 7K 3 ™ ATl ARBE 779
20142015 A=E o]-83to] AFe AFsIATH

TR i
2014 ARt BlE8AY, 129 2t 471 1,557
PMDA, RM1, RM2, 718} SAIMSH R = (341)
Ad U EE 1070 o3 (115)
AR R 1,101
41 28 178
B 2 ¥2 477
B4 3 E2 7

7) £ =R BES Urolq BAT olft AR fAIYEEe] Tl 4%
SAZ ATEAY JUHOE ARy WRolth WA, A TR Yo %42
274 %% /98¢ BE nelshs A9 vlae] WA wo] w7l HadTels
AN YA BE FFEL 1S Reke WAMS AV BAET. =T,
A A7) A0S E g ugERe] AWsA PAEA 2
Y JbsAol 2R EF, AT AAH AWNYS ARG L ol92A
#ol9 ez ch2A vehd Jbsde] FASIEE ofF neld BaE gtk gy,
S AFES DT 5 U FEE Lhrold] AEES FARLS TH 4
HA B AR,
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J

e g
o
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=1
V. AZxEA43

7NeTAF

AF71E A8 7R F IAE S5 7199 FA vadidryg val

st 715 AR < 2> E}E Az Gyl Aoigke] HHg 5
247k 00572 006901t AEololzd FSYARMLS] Bighat &
247k 00183} 0.0320]1L AEoljxd ZFI=HARM)S] BIUTd F
747} 00227} 0.024°]tk. RM1©] RM2ET} Jé#%k" o U ¥

2

o2
g

]
2
[e})}
2

o
A
flo rlo rlo

o2
)

of FHCR w2 ¢ #e Ze BFAVL 507 UIH o AHd
AV ABA LN = Ay M-S ‘l’]tﬂ' R AT A W 7

AR B 3 mko 2 g wt tegAdAed ok el W
Row Az
(B 2) 7|lesAZ
241 28 4 582
Variable N Mean | Median Variable N Mean Median
ABSPMDA 178 0.057 0.039 ABSPMDA | 477 0.065 0.044
RM1 178 0.018 0.032 RM1 477 0.029 0.047
RM2 178 0.022 0.024 RM2 477 0.028 0.032
UNDERQ(2) | 178 0.500 0.500 LNAF 477 11176 11.112
SIZE 178 | 19198 | 19.061 LNAH 477 6.864 6.779
LEV 178 0.578 0.624 DESIG 477 0.161 0.000
BM 178 1.227 1.008 SIZE 477 18.818 18.582
ROA 178 0.013 0.025 LEV 477 0.543 0.596
LOSS 178 0416 0.000 BM 477 1.265 0.979
BIG4 178 0.511 1.000 ROA 477 -0.020 -0.005
CFO 178 0.021 0.032 LOSS 477 0.683 1.000
AGRW 178 0.055 0.019 BIG4 477 0428 0.000
ROASTD 178 0.033 0.023 CFO 477 0.002 0.004
ACCAG 178 | -0.059 -0.047 AGRW 477 0.021 -0.003
ROASTD 477 0.043 0.032
ACAG 477 -0.063 -0.045

1) ABSPMDA=Kothari et al. (2005)¢] 4324 A4 @AY Ajgh; RMI=HE°]=
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A ZE=AX1@bPROD + abSGAx(-1)); RM2=4 0] x4 FF=AX)2(abCFOx(-1) +
abSGAX(-1)); UNDERQR)=AAA 7|2 %2718 %Z8h= 7]%; DESIG=AIT-7]% A
A7 A1 ofldHoe] #e JHAle HEiEdy INAFZARR S AAZOgh
LNAH=ZFAFAIZEe] A 215k AUDITCHG=AIF71E AA7ZIY 5 24D 247141,
ohlwoe] gt DESIGI=AF7]E T AAHARZIAQL 7491, o0y #e 7IAe
Hru¥4; DESIG2=A1F71% ¢ 7|e} AAAR7E S50 EA8ks 719 491,
olH09] z+& 7= Hm¥as AFTER=A147199 AA £ 71719 4919 3-S 7}
A& YuRy SIZE=FA4 e AA2T gk LEV=3330/HdF A5 BM=AEZ/129%
715 A7, ROA=9o)/H A4k L0SS=97]w8400 2491, ofyd 09
< 7HAE trdSy BIGA=ZARI BigaQl 75 1, oFU™ 09 3 7IAE dudsy
CFO=9 48T EE5/H 5t AGRW=FAMM B (7| LE5AE-7| 254440 /71 252
2k ROASTD=3T 3WZROAS] EFHUA); ACCLAG=A7] AN (F7]eold-FddF
38)/HFFAAE

2. AR 24

<3#E 3>2 7Hd 15 3FEAE A9E Jepd E24 AFTIE 2208 270
5% AAA ARZIJUNDERQR) S AN Hulgh ABSPMDA)S
FBHA & 2(-) AFFH0.004) S Kol W, AERFS 53 o]z =
FSAARA RM1, RM20) A7k 247} 00799 00342 B 1% frofellA
g KN AlFas Bola Sthks FellA o]84 F(2016) A7EHE A
A= Agz B & ok

o] 3t AFEA Avh= Graham et al.(2005)°14 F3g+ njel o] HY
MARIoIG ZH5d=re] 7l9jo] olf e AETES ot olRAS A5t

AFAT 71k A0S FAY F ok 53] =uie] A 2013 o]
, Y T YA UERd FARIg S AR AT A2
AZIE A% ot AIZE "L, o184 2l(016)M FHeh= vket

pAKeN
=

N

o

o

ool
il
s

=
2ol == 20149 T AFTIE AR Aol kA o] IAV|E ks
E3 sluslaal ARE AR Adstaal AEdee] Hupdeobds AR

o we} 7] QAL WS Be olo)xA S gl B Yk =
ol ] H5E gl Fgolgka ek,
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(B 3) XIE ™ 72t M X1Y7|gel oo =gy

One-to-one PSM
Dependent Var. = ABSPMDA RM1 RM2
Intercept 0.088 -0.019 -0.071
(0.83) (-0.08) (-0.50)
UNDERQ(2) -0.004 0.079*** 0.034***
(-0.37) (3.99) (2.94)
SIZE -0.003 0.008 0.007
(-0.55) (0.71) (1.15)
LEV 0.037 -0.133** -0.039
(0.73) (-247) (-0.92)
BM -0.005 0.008 0.003
(-0.77) (0.44) 0.34)
ROA 0.014 -0.095 0.467%*
(0.05) (-0.23) (2.27)
LOSS 0.008 0.025 0.013
(0.42) (0.74) (0.63)
BIG4 -0.004 0.023 0.015*
(-0.65) (147) (1.81)
CFO -0.118 0.207 -0.766***
(-0.81) 0.97) (-7.38)
AGRW -0.009 0.038 -0.050*
(-0.35) (0.75) (-2.03)
ROASTD 0.124 0.054 -0.067
(0.84) (0.06) (-0.16)
ACAG 0.071 0.088 0.026
(0.83) 0.74) (0.36)
Industry S.E, Yes Yes Yes
Obs. 178 178 178
Adj.R-sg. 0.054 0.027 0.330

1) W5gelE ¥ 2 2 2) FEOAE A FE2EP st ALEUL. 3) %,
o 742} 10%, 5%, 1%14 9132 R (two-tailed).

<& v 7Md 29 TG AFEA0E, A AHdRe] AFAR DS 5
e S5k 719 F AWIE AReAH 1 9] AFAReAdET ) ®
T FF5T 719) o' o] oA 9 RIS TAREES 4
F Aot Ol‘ﬁi}é#fﬁ# s, A7l X]XU]%}(DESKJ}SH ANz
ANe] HNghol(ABSPMDA A7t 00412 9K+ gt 7HNEA 1% =

ofr

H

r°" rir
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A freldh wm, AERE ol A ME 23 (RMYANT 10% S2olA
Holgro =M tha Aol HolT X Wk

< 4>9] A= ATNE AR71Go] B AH7IQ) vl A way
A B3l o] 2HS Wo| FAsw Y= AL Uehith 3 2L 53
71%0] 1, ) 8¢ =3 Q= 71l s ol zAHRI0] BL
STk AEole)zAo] opd kgl z e g ATt el
= 2e Oa 48] oele A3 4 Utk Zang@012)o] HEH 7]
S3ahe olo)zAe] wAE AR Fols ARololz4e WA Wl
24 A7) we SAAE o] NS B3l o|o)2HL ST Holy| uji
otk Thel, < 3>¢] Aol ARE 2L W FEI= 710] FAIY
o la) ABVES FH o]zHe YT ATE o] WHIE AL,
AR ARG A olE Tl s AEBE wuk ope} Fridos
AGH YR B3l o] 24 e sk LS AN Z LA A5
o] A1l sl AEEE ojo|xAszo] o Uehln glong oS
3 el T8 B S| ABE ojoxAe] At Uehplug,
Zang012)°) FAAE ololzAe] wAol mE AT a5 o AL

P
t

)
ol 4

o]

e

K

A BE F27198 0|8 sk s JiHoE B 579 oY 2L 5
allof sr, SAAE Fol TFsT ABololzHe WA Palo] o]e)g 24
33, ABO|2RL FANE ARG BPsT BF WAL 5 o)
2 FHY A2 PIF 5 9] HReltk EG ol RAIgo] EL
75le] A WAls} ABolo) 2R e NP OR FHT UL WA A

FATe duE HWeolth(7|A3] 9] 2011).8)

o2 483 589 ZARS(INAASH ZAAZHINAHS A EA 717}
0.003, 0.052 ¥ ATgs Holu SAFSEZE foskA &0, A7
ANFAR 94 VN e 205 T8k A AR7I9% 2tel7h WEEA] o
AUtk ol AFwA A 4 FAjlgo] w2 7199 §A4o] Rk
Feta FAY ok AFVIE A8 gk 719 A AT
ZAArEe] HlnA A7) A&HAE AR A AR o] HRE AR
HS HARH QAL S SRS 5 Atk I A EHAHE fARRE
ZAIES A 7193 el olv] ZAARIY Eo] ARF o R Hids|o] 2}

—~

S

Mo §

8 BE ol Mo RYo AFF Wl ohlek: HelA AN FAHe] EAB
o o, el RS B Ro Add 743 Ban wofo] UF Uee Fu )
@,
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o7} A & 4 Utk T, ole Ul TARFUARES] 44 7913 A
A 7hsAo] EAg A4 £(2005)2 =) FZAIge] RIS AARE
AETE I A ARKE Bl wet SARlS sk Aol dla 1
A AR FUAIk] A (A7 wteth)E B9 2489 3
7F Btk F43190m, dBF015)F Jule] AR Ados B
7} AR AR o7 NS BUshs Fxo)7] wjEo] ARFE AR
AAREAT dAdel fla 1 A ZARRIARES ST fdle] vrkar
ettt olol wWEH ZAA oA ARG e AN AR
7} F7FIA & 4 ik

T, AA A RIS AR AA 7o) AFTES T8t A
o] "oke AME AT g FAREH A" 7“%454 o mE S
Tl $b7] WiEel AR a0S TS dA AAEEE 9HE 8ol
S T Avhe A3, AT AR AAEHT g }2)]' F7H AR
Yol &g U Aol BRHog A8 Blow FAY 4 Qioh

T

(B 4 XIE ™ 71242 X1Y7|8Q O|ARY ZAE 4 ZAIAIZH
Dependent Var. = | ABSPMDA RM1 RM2 LNAF LNAH
Intercept 0.179%+* -0.123 -0.100 5.477%+* 1.165%**
(2.93) (-0.63) (-0.96) (16.83) (3.31)
DESIG 0.041%* 0.033* 0.017 0.003 0.025
(3.52) (1.81) (1.59) (0.08) 0.64)
Controls Yes Yes Yes Yes Yes
Industry SE, Yes Yes Yes Yes Yes
Obs. 477 477 477 477 477
Adj.R-sq. 0.107 0.050 0.343 0.552 0.610
1) MeAeles & 2 3= 2) A AYE FH2EHP A ZRste] ASHNAE. 3) %
z

w0 747k 10%, 5%, 1%14 28 UERd (two-tailed).

<E 5>& 7} 33} Besle] AFINE AH7IY F A A AR A2
& ARARICR DA Ago] AEA ololxgsTo] ABHOT
A BAR A9E AN 2AR10] AR ZARIIA AlRe AR
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o

o2 WHH 7IJAUDITGHGE A0l mAIRle]l IE 218 7199} vl
BRI ALNARSE AN ALNAHS BARTE 18 o= 74zt
2ALOF 2044, 1444 FA FHE o2 et AERE sjMolzta &
SAT Intercers TR A ARZAP G gk A= A4S 749, A
g T ARG oF 1284 F7Fhs A0E B A3 AUDITCHGR AT
BEARIOE WA Al WAeh= ZHARRIS B8 BAG FAE AT &+ 2
5, AR IAR IS HE-S AFEAESS] JEE FHHoE o
Hastal, 7|9 olElsly] st AAl ZARREE O BYshs o= &
& k. Ok AApESe] b Bls] AR SThEol #AE] AA
ERIER, ol A o]F TAAREY] F7tl tig AdE askA }&k A9
ATE AWMkl Qo] B0l He Aty & & qohE<leet AR
2014).

TS 3959 AdolA AlFH AN AUigh(ABSPMDAC] Tk
AUDITGHGR) Al5=3k0] 00542 AR mA|e} o]o)x4 1t ofH)e BAE B
o5 10% oA frofgk 237 et Wi AESE oA = At
o]E Ho|z] ¢kl It} ol Infaeprs AR FA AFZA G tiE Al
2 AT A AR FA7IHY] AFE B Fo] A F TA FoE
HHA-0.071), ool sl Foidos ZRARI wA7|de] AFd Y 2 o
& AAl FoE FoZ SN 4 UTh-0017 = -0.071 + 0.054). 4712 wAH
ARZARIS] ZIARS F7hgE Hls) ZAARE F7eko] @8] FE58HA e
4 vefElEohd, WA AR A JAIEE S AR
A9 FEg AR S] Bl Bod AYES AT

39, 7] Ade AR AFAER Ak ZAR] wA] Al RS 4
v 25 tigk ZARIS AAIAe] AA ) olsi et deEE dTiA
H18-S UERd 5= 9y, o) AATollA AR Sl tidk &
A EAH AR AFAES olsliske bl o] AAEE AFsE 5 Qiok o
TE 47} Hoj(mnAl 23, wA 54), AE Yukslaly] o IAME EA4)

kl
S

F

4

2L

Y

roox 2 9

ol
24
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(E 5) XY T ZARQ WA7|Gat ZAIEZARAZHO|EH
Dependent Var. = ALNAF | ALNAH | AABSPMDA | ARMI ARMZ

Intercept 0.243*** 0.128 -0.071%** -0.017 0.005
(3.04) (L.02) (-3.46) (-0.65) (0.46)

AUDITCHG 0.715%** 0.362+** 0.054* -0.014 0.010
(6.55) (3.15) (1.97) (-0.66) (0.95)

AControls Yes Yes Yes Yes Yes
Industry S.E, Yes Yes Yes Yes Yes
Obs. 77 77 77 77 77
Adj.R-sq. 0.396 0.309 0.128 0.132 0.851

1) WEgoE X 2 #x 2) EFoAE A FY2EH 7)uksle] AMEAS. 3) %,
o 2 242} 10 %, 5%, 1%1A 93-S YERH (two-tailed).

V. F7HEY A

1 ARAE AR714e) A4 A, Y F B4

B 7] 71 3% B <® 5> AR F aAVIY vlmAs)gel
3 WaE Eal AATAAE] Qo] lgo] AL & 1ol wAE A4z
o) ZRF AR 5L ANElE AR AXeT gtk TR o)
dai ol AZel e A4 A, AY F AERe) W] nig Aee
AgAow ANSF IR o ol Az Aol glo} T ol sol 9}%
4 9lth A e, ik o A Aur A4 o] 7A1EAo] Yol
? A % 249 BAZRIE WaArIge] Aole ofulz} E}:c:
1S Aolt. gelA olg Rlely] s AV IARES ol 85}
ik 717&011 Hlsﬂ AH T 73kl o|o|zg 4w ZAELo] ApEH o

Zlﬂﬂ%‘ 777H % VIAAZ A8

s

X3k Ail= <F 60 AAISHL
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Atk AFTER= A177199] AR £ 7121 4919 3 7He Eiul‘?i—’?"l‘ﬂ
N7 TAEAE a3 B¥S ARSIV B4 71 Wl A, & wst
(w1thm firmoll tigt AZAE AlFsich 197 289 AolA AF71H4e] A
T AR} AL oA ks 74_3 UrEMi o, ZAL
Bapo] B3] AR T AA] F7IL e o AThEE 1564,
1.254). 389] AoA A7 A T AFA '%@& A4 el nsf
FoleHA st 8-S & 5 9em(0.037, 1% F=olA Foeh, AESE
S F% olxdx tha WA vehks Ayt vehda thrM -0.027,
10% oA fref?h. o83 dds Tl AT7iE A7) A A §
71l ZAREYEC] STk oz Ee] Woklee & & S, o=

AR B3-S AASHAL = o AdddTre) Aol dago] A

_llN'

SHAETY & 2004 HFT-o1AA 2004; HFAS]-ERATE 2005, ©]F- £ 2017).
=3 4719 AR T wAZI9S v A7 Gl tid AdE Aelsiar ik

(B 6) MRVIE XF7|YY XY T2 0|UZH HAZ 4 ZAAIZE HE

Dependent Var. = | ABSPMDA RM1 RM2 LNAF LNAH
Intercept 1511 -0.147 -1.289 3.324 -4.617
(1.67) (-0.16) (-1.51) (0.68) (-1.63)
AFTER -0.037*+* -0.027* 0.010 0.442%* 0.222%**
(-3.31) (-1.83) (1.27) (6.51) (3.09)
Controls Yes Yes Yes Yes Yes
Fixed effects Firm Firm Firm Firm Firm
Industry S.E. Yes Yes Yes Yes Yes
Obs. 154 154 154 154 154
Adj.R-sq. 0.159 0.161 0.857 0.725 0.458
1) Wl

E 2 Rz 2) BELAE Y S 2B P ZIwkete] AEE 3) %,
ZF 10%, 5%, 1%AA freldhE Uebd(two-tailed).

=
%% *kk O
e 2
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2. AF71E AR71Y A 71e ARAH 2P

B =79 M 291 7 32 ARS8 o R <l FhARIe] XAFH 7]
< o B4E st ot A AR ARAHE & 15714
M AF 7I9EL ©o] T A o AT FEHOEA ZARIe] AAEH L
ok B =79 F8 BN FEE AMTE EAlske Aol AFrlE A
BAH7E 23 o] ITHE olF AFVIE A7IYPeR AHstAAT, FUHEA
RS FESI £ o AYsA #5E A=t gt

olo] we} AF7|E T ARATZIU(DESIGH 1 219] 718t ARAHT}
TEH o2 EASh: V(DI R skl 7Hd 29% 7HE 3 Hidk 24
st 2 < 7>0) AU <E 7>9] Panel A= 7Hd 29} B3 A
% AAE UeiH, AF71E 9 ABANTIY(DESIG)& AEE dAd o
A, 71919 718t AAHTE SEA R EAskE 7IY(DESIG)S A
i} dEolxgol A vEaL e 5 7 200 thigk At fARRS
RolETh AF7|E o] AR FEH SR EAlhs 7|9(DESI)©) %
Ao o AFH WYY Agvt Fa1 AEol2AS o sk ZoF UE
Ui e 2E B o, ARANT BErE oY ARAE J9E] A =
Hog o]dxgYE ol FHT fRlo] e AARH, oz gEd
gk 71 29] Aol tigk sAa Aol EAl

<3 7>9] Panel B 7Hd 33} #AG AFAAE A, A8 B4
o] mAIZHARIO] BlmAZARIe] HIs| At oR o ZAESS} TRAMAITEO]
BT Z7RlA gloy, O ) AFTIE ol ARAMTE FEHOE &4
= 7199 7499 wAIZARDESIG2 AUDITGHG ) B =A) Yehda 9tk
Sk Al AR 1.8680:3.454, ZHARAIZE 1.3480:2.104). 28] WA A A4
wdio] d Zhadshs FAE AUHoE ARl AA FKeE ANU1E ©
o AR DESIGL_AUDITCHG® 71%18kL Qo5 & o ok Eshd, A
715 o19)9] 71e} AHAE g BES THdh= A9olE £ =7 £
At AHo8 fAEL Jom, AR BeTE A3 E g o]9
23947 A UeRta ZARAREe] AiE o R WA EYETE AATAR]
wA Ale] Hlgo] A Yehbe 59 ARES AgRlsiith

il

—

{0

of
> T
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[Panel A]
Dependent Var. = ABSPMDA RM1 RM2 LNAF LNAH
Intercept 0.172%** -0.128 -0.102 5.461%** 1.152%**
(2.95) (-0.68) (-1.01) (17.57) (3.36)
DESIGI 0.026** 0.022 0.013 -0.031 -0.003
(2.43) (1.02) (0.91) (-0.75) (-0.10)
DESIG2 0.090*** 0.071** 0.028 0.113 0.114
(3.28) (212 (1.28) (1.40) (1.30)
Controls Yes Yes Yes Yes Yes
Industry S.E. Yes Yes Yes Yes Yes
Obs. 477 477 477 477 477
Adj.R-sq. 0.126 0.050 0.342 0.553 0.610
[Panel B]
Dependent Var. = ALNAF ALNAH | AABSPMDA | ARMI ARM2
Intercept 0.236*** 0.123 -0.070%*** -0.016 0.005
(2.99) (0.96) (-3.55) (-0.64) (0.47)
DESIGI AUDITCHG | 0.621%** 0.204** 0.066** -0.009 0.012
(6.07) (2.62) (2.21) (-0.45) (1.07)
DESIG2 AUDITCHG | 1.238*** 0.744** -0.017 -0.040 0.001
(3.18) (2.39) (-0.35) (-1.10) (0.08)
Controls Yes Yes Yes Yes Yes
Industry SE. Yes Yes Yes Yes Yes
Obs. 77 77 77 77 77
Adj.R-sq. 0430 0.339 0.153 0.128 0.849

1) MR F 2 Fx 2) FF2akE A Fe e Zste] AXEAS. 3) ¢
w00 Z47E 10%, 5%, 1%MA 23S UERd (two-tailed).
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UNDERQZ)RYo| RMIZ+ RMZ# o1k BAIE 714
pove ARl A SFE] AHFE 0]
°l F7khe ZoR NT + ok =3 EE A dskont 82
M= shtel MeE At 42 Adshke =
7h Uebgth 5 7o) Aol mEr, 98
Tl S vRths AAoks didel ¢

[e]
#9

=3

i

BE3 5U% As)

370

o e
One-to-one PSM

Dependent Var. = ABSPMDA RM1 RM2
Intercept 0.081 0.030 -0.063
(0.77) (0.12) (-0.43)

UNDERQ(1) 0.021 -0.028 0.002
(1.19) (-0.80) (0.09)
UNDERQ(2) 0.009 0.061**+* 0.038***
(1.04) (2.99) (3.09)

Controls Yes Yes Yes

Industry S.E. Yes Yes Yes

Obs. 178 178 178
Adj.R-sq. 0.057 0.026 0.341

1) % w e 2 Zk7k 10%, 5%, 1%914 28-S YeRd(two-tailed).
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4, 7Hd 19 oig FEE skl o] 11 A gl H2A
AoHe T H2H 3 e o= viAsds 7% & 24e AF
stk A E= A o, A HaWe FEl AEds A
A3, 11 AFrES AHEIE Aok viaste] dHog b2A vet

U s,

B d7e A AAEJAE 2014E A ARE FAElE 5 ARIE Al
719E ez AR, Ade T 7ol w2 7Idel IuE st
H3 oljxAS Fsh=A A A7 ARE o8, AFT WA
S A ArERS At AdATe] A AdTIoiT =4, A
A 713 AFTIE AR S5 719 84 F AR S5810]
sjue) 7ksAgol Sl 71 3F o2 E, ARl ks, AR T
Aol ApEA R Ush=AE S48 rAtte® A F 7R
174 A ARl Az AEARIcR wAlE 7193t wAEA] oy 7]
Aol AR ojxA o] APEA R YBhf=A] FASISIT

A F8HEEE AEE ATE ARE o7 B4 Ade vt 2o
A, AF71E LR AR ThsAdol =2 71l s dEdE oA
FofRE o AL et =4, A%l AR79e Aded dFSE7]
ol wlsl A T FelsiAl A UeRth A7) AdE A ast
H AF7IE 2710l Rzl visl A 2 5 d=des 57 ol
AXAE BT ARSShs ZloR 4T ¢ Stk rHATeE AR ATAR]
o2 wAE 7192 FAE 719l vlsl ZakEael ZAARARE] frolstAl St
S, AFE B =9k Oa SRl ARl wAlR Qls) A= w|giA
7192 olsfsh= wlEol AT Utk o AR S7FEel wis) Ak
ARE S7FEel @A WAl Uehds Aael A1l A A5 B0l
AA olF Aol Frlshe AWt ASHMEE AElshe 7, A
le A T adks 7€ ARkl A BA FE9 A F
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WY, =F8), WA 2004 AR Aol ARl mHAe Alatskerk
AR =83t AR FAE SR TEASAT; 294), 191-218.

71438, AR, A4, 2011 “FH2HARM AAYgResAe T o=
Aol tigk A7 "AYREAT, 6(3), 537-558.
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22(6), 17-47.

A 2012 “ARZAR] Adde] Bl wXe AREA” T8
AEAG, 12(4), 2140.

g, 7R 2005 “FAHIET ADAe] oldz=Ar TEARAT;  3009),

11&145
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Abstract

Auditor Designation and Earnings Management:

In the Case of Financial Criteria

Kyoungyul Kim B Financial Supervisory Service
Yongsuk Yun 0 Hannam University

This study investigate the effect of new regulated auditor designation rule based
on financial criteria on earnings management and audit quality. The results
of the analysis using the financial standard data submitted to the Financial
Supervisory Service from 2014 to 2015 are as follows. First, we find no significant
relationship between earnings management based on discretionary accruals for
firms with high likelihood of avoiding financial criteria of designation, but there
is a significant positive relationship with real earnings management. Second,
discretionary accruals are significantly higher for companies designated as
financial standards than those for companies satisfying specified requirements.
Considering the above results, it can be interpreted that the designation
company uses both discretionary accruals and real activities for avoiding the
designation. Finally, we find that audit fees, audit hours, and discretionary
accruals increased significantly. This result suggests that even for the designated
auditor, there is a cost to understand the newly assigned company. In sum,
our study provides evidence that audit quality improvement effect of the
designated auditor is based on ensuring the independence of audit process and
inputting sufficient audit resources.

Key Words: Auditor designation system, Financial criteria designation,
Earnings management, Real earnings management, audit quality
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1.4 &

B ATE EYE @4% o HF £ B W ade] ofd Fe &
Ne WeoR uE Fel we) 1) W Bool B4 Aol it 1
g 1 BAoR @) 1, 23 A olF, AAA Szl Beld dAe 1
o £3) Az

ojm7} B|MH A eefjolw, A A Aol A S7HITh
HojA 1L e Gt 7o EAo] ofwek o= FlE Zoiw 1 vadt
of tigk zrle] BAlo] HFHIL Utk PF T A2 2001 T AAT
°d7]:rL(W0rld Trade Organization: WIO) 7ty § 94 % HX@ aAHa 5

< B3l Akl 2A ALHo itk A mE T A WIO AA| of
g A FEolA o|HFTE HT WAL e EF e} AR AR Afo]
o] mpEke HEO] of<eglo] HfHE FHHAY o sEollA AL ThEE
9] 2018, 1).

20179 1€ 204 EH= ‘3 Fol 29 5 A B AR Et &
of AHrFe] o83 Sl YA A S A AAlA T ALE
HIE o2 3 HEFOE A ]5]"”‘ FEFo = okl Stk AA 5 B ‘H
= 450l (America Firsty & WAl = Alxde] 73 A A5
A, A 48 7 FEE i ERE PN oA A=t i, ot
2ol ARt AAFFONA AES NSl FAFe ddH diFoA HE
A2 AFFA Hmel| dzete] B AAS Ak ik 11 A3 wl=e] A
gt e A E A E A (Trans-Pacific Partnership: TPP), ¢ A8 A
(Free Trade Agreement: FTA), 57 A9 8 (North American Free Trade
Agreement: NAFTA) 59| A HF-A@Ho] wl=zollA] B354 om, o= s vl
TAES AE A3, v Az 7|wko] AIEo] m=e) 7o Az}
AT F8kaL ok

AlA A= ml=e] B B w=e] = A S 8 ot /‘ﬂ7=ﬂ
744 B bR Ao JFs mth sl EE ]%5_ WIO vt 7 A
A7t ZA S EEe Az © 7%ee A FskaL s A%elA, PP} 22
2t FYEAS Sl Wskele S tsske MEE T =
Aol ik 71th7h =8kth 1eiu ERE R Btk 2018 5 A oA
(Trade Policy AgendayE &3l A1 WIO®| th3h B4 AR oAl 9
AAE 2718kl FAaA ) FFste] o] $HHE wReR 3 344 diF

J
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©|(aggressive unilateralism)®| &4 AAE FAd= AHEIR olgiEd
ATk

ojgi’t A T A ofef, EHE R v=e] A 1 Tzl
o= A 5o Hzpe] ik Zhte] ApAskaL Qe el thek 7o A sia
g ¥k, 2018 3Y ‘B/dH(Trade Act of 1974 301%5 WEA7|H Azt
5009 2] R F= FUF 5% & WS Fashs B4 Pl A
et 2AHoR vg 5o A4 A doith Akl A3 2E A
Fakel A o]F 20199 10€ ‘225 olF Zlolgke HHEe] dFH A
A F=o] g A A, 7€ ol 8 54 5 F2 olsel tis) o
8] delE A Xape 1 ESHdAL o7 el

nE 5o 24 At ASE O 84 v a3t AXEA ve 5

of 249 A7) B B ok Fobrlor B4 Mol the 1 FEFS AP
7] e T BAo] BT 4 o) ¥ ATE WF T B 22
2 BAS NS FEShA g niTY Q) FAS ol Bud wNg
59 0% EBHY A% ANSGLA k. ol AT BAS migom B
AT et 2ol Tl qlrk WA BAES] vjdg 93] R B W
Helo| i /129] £ 0, ol MRS 513 R el WY 8
Qe TpHoE BAR F HF T 24T FolAol B4 AN W) 3%

ASHTA B, A AR 015] olo] B A BEAS) olel
@ A solg ArshnA Frk

f o

II. 9 &4 dd gdd gk =9

7 Y EA I Al AR AFEL iR AATE E4E T4
o= ol olgd ATE A 714 WHE(Bagwell et al. 2002), wH=
(Bown & Crowley 2013; Ludema & Mayda 2013), A& B! A =7]|(Horn
et al. 1999), FHA|(Bown 2005), 4 9|E%(Bown 2004; Sattler & Bernauer
2007), Fdti=e] T (Horn et al. 1999) & AR 221 AT FAldl
FAT g S0 FUF 7H Ae(EF2 FEF] 7H4 sl Q' uY
F70] sk, AR B AAle] 27t S5, FYeA B dol A5
5, T80l dgdsrs, TSI YEE 7o A4S AT ks
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ol =the 7HaEdl Uid BEA SAES ANssiT

e o3k AAA eRlEe o EA4 g she] dexdd ¥ =
vxdol 2 g glvke RlaAAs #opo] A7 IWAAA 4% 9 =
A= dds Axdrh E S0 GATT/WIOS] A7l thgk =84
-8{noncompliance costs) & ZA19] HHA|F-] HHCarrubba 2005; Carrubba et
al. 2008; Mansfield et al. 2000; Rosendorff 2005), A% Hl-8{Chaudoin 2014;
Levendusky & Horowitz 2012, Tomz 2007)3% ##3le =] Y92
A A oigk TS BT AT A iR R S 39
2ol o BAol tigt A3} vHe A= olet 2 A= AT
2l FTAS} 22 =4 Fofoll thdh AR &80 miExF Hl&s YA
o A0 M ThsAde v FAsstTE ditlz dAdFoH Ao o
TS TUWEAA AT F2 FAAE0] Y AT U 8 vl 2
S AAshE AL ofiw, AAA o] YEsE 233 WIO9|
2o tigk Bg2 AATOoZN Fo FAo] WAL HAHITHShapiro &
Page 1994).

olgid IR dTEe Il AR ozt AxFolH Aze
HEro Z AR A A (political regime) ] o 24 ol theh FIol= F
ottt & 501 o A4 gk vFFoo] FFel| tiFk AT7EL Ay
FAH AZE v g, RFFo| AA| slolxe dibog 7o B3 ol
A uAdow QI AzjaAe] &l thet =iz Aol wi¢- =1,
2% olal AAS A AAAFASAA AR ELS Ge)7lel vIF
Fo T E 7o BAS 4o 7hsAlel Aval 43 Blanchard et al.
1999; Gaubatz 1996; Remmer 1998). ¥t AlZ}e] AF-E2 HATE RIFFY
FAM(dyadic) == WAS A, RIFFe| I7} AolollAs 79 o]¢fdl] thet
TUAAA oz s GATT/WIO #Al dtellxle] 324 #4 sjde A
Zaprloll RFFe] =7F 3 5 £A0] vE A iivs JHe FEH L
2 ZH3]THDixon 1993; Raymond 1994).

Ty S B ol(EFe EY)S viEe R o EA uigk =y 8T
7b dgstEls, Fof #A40] WheA] AjAEE AL ok =AM A= B
SARA A ATFE2 AT B A=Y AAS} ddhste] =7 T Adoldd
T2 | A7t T #Al mAs FEHE A=tk o2t dTES
A atE= Ak A vgS= Q] 7o 2L F= A=l ofd
AAEE, e olfollA MAEF=ES F8& FHTolv R F857}
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=2 T7eke] o £A4 JiAlel Akl lvkar R oAl el AAlE, 4
A2 Sfamdes BE SHo| B AA 5l 1Y ARl A9k FAll HA-
ARZ HEEE Qlsl B3 Foo o] HYle AN AL A
HAA #S-S LAY THBown 2004; Busch & Reinhardt 2003; Shaffer 2008). 1t
e Ad=se 250 =oe Frsketl o HaAss JHes ME=
&=l Blal gl o8-8kt Abbott & Snidal 2000).

olF% T A Ze el A A 3o X (power politics)ZH] 7
HIAE FAske AR dAA £42 FAAHA YoM edieet B3
=o] YHGoldstein & Mansfield 2012, Pempel 2010; Taylor & Luckham 2006).
AR AAF FHL O o8 A 7R dAellA ARRE] skt
Z3AA 2 5.0]F(economic interdependence)©] H3}H QHR FHel mX= P
of FEsh= AHrFeld d7Eol FE olFHh) WilE ddFoAEL T
o F ] FHBAE Axsh FHo) QhEe| mA|= o F-E 3K externality)
of FEAEH sH=Ils SA4A AFEIR} DAste] 33t Tl St
Fal 7o B4 Tl 7hEsAlo] WA, RHitlE s Zols O BAE olf=
i 7 2A0] A TS T ATHGowa 1995; Gowa & Mansfield
1993; Mansfield & Bronson 1997).
HISgE digtoll A Aol ES 7o s 3 mAgAsH] d7ee =4
Al Ao g s s A L AthE AY Apo] iAol 1 AT =
FOI$ITHGilpin 1981; Keohane 1984; Kindleberger 1981; Strange 1987). ©]
Aol mEH gjdzo] 7] 3 Bezd F il =l A
AN 95 fd HdEe T B 22 v sie AR
o 2AHS AAs dEo] Algshe el ‘TeAl R sl HEe &
A7 AA HRE ou]dth(Kindleberger 1981). #Eeh= 3 si<]
T4 B g2 IH3p] sl s3AE Asstar FdeAE 18 583
HAAA Bf=ollAl Fas Arksle e o AA ddos O 44e A
FAA A=e] olefe AFE F HIFY AAS FJHGilpin 1981). ©|2
g d=ze] ReFod B FAE AdTe MR § EA=0] wolsd
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a
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A
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_V_ld
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K3

A4, FARAAL] Al 7 A2ew AEE F vk vF
54 79 24 ot 72 Al d7E2 WA AR(alternative
explanations)oll Tigt 712 glo] #1e] Al 7k AW & 54 Aol Agst
of AlElE EAsligith v 7o A4S 54 8

A, SARAA a7 BeEos wigd Aet €
nE o BAS B4 ol B4 A ¢4
THAAA, FAGRA 29e FAAoR IHFoEX
N g 20 e Foprol B A4 el e S Aud de Al
Alstarat gtk

1ok

i)
o
y
®
A
o
o
P

M. 9% 29 249 @8 89l

20174 3¢ 1Ejar 2018 3¥ F Akl ZA v FHuiER(Unite States
Trade Representative: USTR)7} 33 ‘57 A4 oA o] w2, Exj 3]
5 AR B FA S dneke] dAl, v= AAe] A, vs
TS AN @, Vs T $AAY A, oA B AlzEle] A 5
of o 7HA A ARRkem el o Qv

A EfE AR AR AL v SRle BEskal 59 ae Aldst
o, vj=e] g9 fAF Zolg} Axsty =7t F43% v= FAE A5
7] 918l 7Fsd BE U ARSE AS AWk A, AA AlA TS
A8 e v 203 71de ] SfE AZE Alg Akl AR A,
nl=re] ool Wk W F FAL WSAI|AY #71F Zojn 1 A
NAFTASH 37] FTAS] 7H8S AR YA, B34 o P99z gt =71
o9} The] FAE BE FEE ARt AT Aolet FxITE v R
WIOSH 22 7189 oAt 79 AAE S5 2 A% 93 =7Hmarket
distorting countries)& A|Zksl= A, wl=S HIRZ A F= I71E00A &
o]°}& FaL o olHd RAIE sdaty] AT n=o Pl ik WIO9
AAE SsHA 220tk 818]al QITK2018 Trade Policy Agenda 2018, 1-3).

>~

2) 20179 3¢ 7%, "l=o] WIOY| A4k B8 F 66719 EANA nlxo] $4% A4
T 610 B3 53] WFo] FAFAEAE WEd ALk B A HFo| F4
3 A & 520 F 2406 E9d Aoz YeythnEA 9 2017, 105-106).
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HelsA ERZ PR 7EH o WIOY TP tAEeld FA7}
TR FAAME BASA FtaL 7lell Pof 9915 oK sk AF
o HTE B9l visel wele WS oS wEsha o 59
7122 vl ARSI G WIOE B3 oAl side] o old vsel =
ofst HistA| °‘Lr+— Webs wRoR xpHola FAF<l sdde] dgto
2 79 2Ae At

EYE 947l FHF0R W viE o BAe] W Ale W A
- ==
g

A Fo ARl Ak shte] ARG e Tl tiY FHAAE djasto]
v AAE 3)Esta Asighl AthEE 9 2018, 5). FlT F FY HEs
19793 =m0 Olr‘é F3] o= lon 40de] A 2019 7IE A &S] Al 1th
3= z;w:} 20069 F=e HAEZE AXIL vl FFYGR
11.9% = i}xlék— A 2d FAEdEoE A7 F 2015ki P AvtE
Y wlm TR oF 16%E AAshe Al 10 F9Et=oR 449 &

AR 1 2ARE A7) ik

A <d81>oAE g =eusel, =] tig 7ol o] &2
Y9 Axpt A solval ths Foldh o]yd wl=re] Tl gk Fo
FA Az g Fddael vlavt 54 @& AEE Qe otk vl=g
tE 79 Ax= 19861 169 ZejollA Az A<stod 1990L:1tH 1009} 23,

20001 1,0009] DS B3, 20173 7)F 37509 2] T HAE 7]1=3}

QTR EF <EI>OA E F QR0 o2l FAE 7Y #Xl A7 2915
7153t Qs WAAe oF 5ufol] T wlw AelA T AR BA
FUE o223 Qe WEYTE oF 10812 AolE Hola Qloh.

3) dHoR oL 0T x| tF ¥ BAw A3 Zlolg FAw o F S0,
2016 7% "= BATY JARE U 7Y AA} 34699 2l DIAN, F
A= FHAZE 25089 ZHZ <F 1,0002] D)9 o]E RRItKChina Statistical
Yearbook 2017). =¥ F5-& ol A4F Tl tad AR wo] wae9dEs A4
ISl ARl Felxe] 5009 el 2ihs Ak EAlE FASL gl £
3l
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(OE 1) 0129 tHEFH(1986-2018)
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ZA: WS A= (The United States Census)

20173 71% T vl=r 5 Hzle] 472%5 2A|s w=e] R E ¢
ol A ¢ gle BAIR A 53] Az ZoklAe] Ax} AV A4
|, S0l 1Rt 9 wiE Az AAE dgslr] sl Ead ‘Tz
2025(Made in China 2025) °|F, F=9] slojel Az & =27} v=3tel
AzLe FA Eelal Utk vl=E ol2ld tiF o ARk AS F=of 21t
e Asks B 7= U, T ARl A% FAIY A" 87, AR A5
A 5= Sl v= 719ES] T= 7190l Ui 71 o) Rl ARA
g B33 9] SolA . ok AAR vl= AxHY] 18 FAas St
AF U SV Aele] FRAAE W3Rl tre] AT-Ee] olyd FE St
A3kal Ui Asquith et al. 2017, Autor et al. 2013; Ebenstein et al. 2012).

(& 1) 20174 0|29 100} P2

=4 =7} F947 |+ =7} T A7)
1 F 3752 6 ofdAs 381
2 A= 711 7 ojgg]o} 316
3 RS -68.8 8 Zglo] Ao} 246
4 = -64.3 9 h=3 29
5 HE 383 10 &=t 29

ZA: P 5 A= (The United States Census)
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m=re) FAIA e Fo AU Bl FoA] AAlA e EY
o] A REFA gFow 3 19808t H=e AR AE fle X
(unprecedented surpluses)& W YEolA FA FHOE T Hde] ot
BENE ¥, BT $ANE VS GAME 7P 34 BeRY AAe b
gow EH% T B d sliehs AAA olfE Adel WAleH v F
o TS AT

2. FURAF 89

a2y FEeA B lAaE B =W AR Asiels AAA ot
ng o 24 F8 dllojd ool o] FHFOoRHE FUS Al
dﬂ# Aol ml=ro] Hlal 915 AU Q= AR R Ajlel Rsske] @

d FFY FES Fske WRkE FAlOl aEsfof gtk T2y AR ERe
FAR= THORFEY 9, 53] Az ¥ FUs Adst=d Jset
At EREZ FARO ofgfgt AAdlle= FAFA A sjaghs BAA ot
Tk ooplet Efze] F8 AA|FR 1] 3lo]E(Angry White) o] W7

5 Wgste] sl AAES Eol7] A% FuEAA 1y GA wkgdEe] 9l
ot oA el A JlTEi 35 5E Holal B3] - (Reciprocal and
Fair Trade) 9ol WAl-9H, Fdth=EolA w54t 7, w=<l 118 (Buy
American, Hire American) & 7%3 EfX= ]“3«] AT Aol et
Hle] SHaks FRIte] BT FHORE FHoRA SUAHAA TNk 1A
2 skl = o= gA] Kol it

Eflre Ak o g A7 ARSIl 271 (pro-business) AR 33t
g 22| thEFolAR HARL Q3t0lQ, MY} Fo| TAF HAEHE
(rust-belt)®] <¥712] Slo|ER tlEE= A5, Axd Wl k5AEY AAE
o] 7gke 7 sha ok wEbM AREE A SlAAZ] Zke et
H WIO 59 g9 E 2Rto s 3 Afirads AA] OWSE}. =3 EY
Z= 71E 33 24 dEHE] sl S0 A Y dEe T
HF T sde PHEOE fdA dFdixel ARl s AXSE BHE
sk7] ffel Az Eo ]C«] E Y Asks WAld JFsta ok olHs
EfZ] s AA 1= 20189 1€ vl5 SXMAA7F 77kel sl wet B
THYE 7Rke R g H]‘? o #A9 A7t ASHdE AHdME B2

r
o
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JBE FAE T WA A I EFE AR} v 7Y B
g W *EE A3 -3 ol A=
1’4@ 424 Olbd A= Eretal tf S5 A% Aol m=o] Z7} o]el 7
ks AolMe 97E 2ol sk 7] wEelth vl Wil EfE Py
o B4 A ARt LBAHAE AAHAR G HlwEC]
AZNHIL skovt vl HAP B 2okl Jlo] thed el qTo] AstEe] 7]
o &J5j7} Pl Aol oish ARt 7#ES AT & A= A 9A T
42 aclo = Ag3ho]943] 2018, 9B). YzolA= EFZ PR R 93}
AR B AT O T= FAE FEskL ke oJAEE AAHL Sl
(A1F35 2018, ). dE S0 v x4 AJI8IRl 3| (Councl on
Foreign Relations)= W#2 0 & n=9 ths uAAo] nl= T2 3
wojof grhal T3] YrHBlackwell & Tellis 2015).4)

O

3. IARAF 82

HE R B 20009 ol R 4w A P vigos v
o AL Yk FTe) wAe Fu3

L TA B AACIA wae] S
Aepstele AR o= 9 HEgE o Al el wlE A
nlolgke AEskes AT SHolths ‘Fshe BT Ato] AAIA s
A dgko = ojald 4= UThA A 2018, AAIA 2019; Strokes 2018). H|F

%0
au)
o

7t A Aok A FAED QT O)|FLH|XE, XE F oY HAAHEA
B0l 20309S HAEE F= AAE vl AAE 571 Aol oS okl

e 3R ABE AL Aom oIl HRE WAATITA 11 F

24S ARtk W 5 ok

=2 T
olyd FAL S B EAF A HExAO AR w=re] QhRo
AFS F= TR U 2AE 8k FIEY 222 9 F9H 301%

4) W2 v g HERAe HuE FASI ARFAE AAsks b 71y 3 ol
o TAE dA J_;q]ahz} gEdos /x}OE,'—@qg AR 8= "¢ (Americans for
Free Trade: AFT)'©] lom wm= W] BaFod tid Aake] FA9L o]93](2018)
2z,

5) IMF9| EJ_oﬂ AOPL U= $=o] WE GDP AAks 20189 71E 63% oA
2023 29% 2" ZHo]tHWorld Economic Outlook 2018).
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AT
0;

T Eshl Aths AHelM FRHoR SHdEd Ed 20199 iy
(National Defense Authorization Act of 2019 9llA F=-& QAS-EIHYE Ao
Al wl=e] A TS ek ‘AEE 7AW strategic competitor) = T8
st ZTE, 3k8lo] &2 T2 thxa] 1710l tidt AlAek S m=7]Y
A AAg Az B vt de AFe] 7= A5 WA A
N ml=e] FARAA =g b = ATHAIZH] £} 2018).

3 ERE AR 1300 ofol D= S=at FUFl gk 1Al F
H tdE 25S AR ns F9HR ) A 7oA e FEER T
E3FE ] Aok &=ZF Fo] A s os R A’ svhdER] S=Alz
205 2 e AR g ml=e] #7] e g TR A
dol 7lerSFe] 9l AR EF o w7} = Hd 24l S4e §3
T3 e AAstEe o=rt veE A} Hrig ¢ AR 2018,
72). NAFTAS diAlskAl 2 vl=-FA 20Ut A5 74(US - Mexico-
Canada Agreement: USMCA)°ll AFA 3 BIAd=(non-market country)
Fo] FTA Z3oIAE v=o] Sl tiek Al vehdth & 232 A
g 37 =7F F o= =7kEEE RIAE ZBAISH FTA A2 A @A) $52
T S WAL itk ole F=S Adst] Aude FAlse] tial S
Ao FTA AdE S48 v 9 297 dtgd Aoz WriEa o
(23] ] 2018, 18).

20008 o] % Fobrlotoll A FASHA ARt Tl gudel gk v=9
AAE oln] Lol AFEAeH 71E Quln YARE= TS AAE T o
Aol HHe 8l AARE v, ERE gREE BS 342 A
oA HIROE WAL Jlth A& S0, 2ubt FF= TPPE AS3 0=
AR a5 FEmede] dxE Bl Tl AFE woy A=
ot ey EYE ARNA v=e] FeA] Azp gAlOl o MEH sid
o] s vlse TR FoH|sith 3o 95 Axshe ERE PR
A e N T gAY AW A =gl JkeH, HE &3
ZQl 2R v=o] F=& AR Adviske Aol 1 A3 nF Fo 24
A= ATHED 9 2018, 6-7).

dEstAd rF 59 Z42 diT F9FA AA slade AAA el
Aol WAlem AREE oy HE sk = Alxdel B 2.8 WSk
AAES Eol7] A ERE PR SuigAA a9, T A4S A
At =24 T A ml=e] BAZ $-91E AsklEs IAEAA a1

o

2
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IV. 95 59 £33 sopror 34 Ao izt 1%

AA S BA G - EAL o] AAlEE okt A AlAl A
AME dol ¢E 273 YIS vA FoF A ok the
dAe HIF T4 240 i afle] te F4e vEoR vF T £49
A7 W& Fobrot T Aol thet I dgEdE E4skaAt Ptk

1L HE 79 £49 AN TF

ME R BAL v QA A WA B Bl o s)Ee) m uk i
o BAS AHEYGS v EYx AR L o 24 A 2A F IR HE
o7 2N 7hsAel EARTHAY 4 2018, 2-10). A, 1988FE] 1990
A7k olojxl M, g 3 AFA BA o] wae] B AxE HA W
A= B FUECelE =0 A, A4 3 LFvE)el ik A Ttk
ololl tigk FAThare] m=At £UFe g HEH BN oloixE= %A
wo paoltk of A% vlF B BAL 0)FE vEY SHLOE AJH

AAR AT AzEle] 7k A48 5 Ik
2 @2 YRR A4 hFEe] A ASe] TEF AR dA
HES Ae, F29 7| AKE(global value chain)] @& ol =A4 -
BAe A sz Sud 4 ok 19309 ATl o]e] HEE 93
F3L 400%°l o2& FAE FAAY 2~FE-E2)(Smoot Hawley Tariff Act)
ok A olFol EAHA AA B4 AAsh Lol X B o §PAY
(Buropean Union: EU) =7FE¥e] 24 2 A AlA $8 A5 A4 24
oz <la) WIOZH 1 B2he 6T ATk dsshe AAE )
o B0 2 ANE 7PsA dA HiAE 4 oh;H AAT 9] 2018, 4),
nE 7o Aol Wbl 9l Awugks wf, 11 g 8Qlog ]lsf =A
529 A7)d0] A Pl BFh YNHOE AAH BHES pIF
A 2 392 A F A Foreign Direct Investment: FDI)©| 734 xzfolol] 7]xk
Ao e mlste] F) UiE Ao Qs nF 7o B 9
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AT
0;

o] m|=re] S5 HXaL JHT7IE 2018). o] AAE BAEL =] ¥
AlA gFololl iAoz T2 vl tiF Al AR om tiaksr| R
o 7o BAS A T FFES S40717] 97 18-S Kol Stk
ol o W7k siTAska ual FART. € S0 2018'd 4€l /i
H Hoke FY(Boao Forum)ollAl A F4& F=o AR7e] F34=2
T8k, H=e] AJMNE AFsAE HIRTE T ARl et HHET dEo
T guigt AAAE HEE 97 A=Y AE, T2lar WIO
AH-2dH % (Goverment Procedure Agreements)S 53+ oF 3% 14 99t
Bol F=o] ARxd A MY 7FsAe AARITHChina Daily, 10 April
2018).6 AeletAd AA F=& vlmte] FdnkEe] AUAQ T A4 +
o2 guEe AL dA qon, T AAY A& e ffs BdERE
< m=e] o] Fasiths e stol]l WIO AlA| QoA ml=ate] &
S8 A S AdEstar JTHEEZ 2019).

ey olgdk S| A o® fEAolu dxAl HEt F=ol Hl=
o] B@S fal 24 Jlo] viF o FRell FHT Aol siMEolA= b
ot T8 vse] 7o EA40) Qo] 1980wl FAAAL] oF 60%E
AN dE) FAA &= wlg- T ¥HgS Holi Qlth o 801 F
71EE71E ke ‘FEAIE 20255 AR Ao, vl A
Pl 18 4 gltka Hake A4S 2 JrhEd 9 2018, §). =3 &
[e)

>

2 =4 el A= thssfof
UTHGlobal Times, 7 April 2018). 220 & w5 tF

of FeHE 27 F5 Ao dddrt
nlE 79 FAo SR F 821 9A 202049 ERE tiFEe) A4
ot w2 T T 249 2718 7R e wola Sloh oA TRl
Ao THARl Hie bt PR B siacke
A SRS o] =oAL e T3 v Az FE HAH
AA 2] Zlol, ok AAA Ao e g 7
o] gl

o

ol

o

i)

thd 9 2018). =3 ER PARE S

6) 21U ‘FIAE 2025 NME & 5 IR0l T2 R3] FA 47
Hos =7F Aol 23 v SHA A7) dijEtgs
A AL Feal okl Wbt RS 2018, 69).
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23 HAE A8 dll thE TR Adde A S FoeEn g
s B €A e 9,11‘4(244%0‘ 2019, 13). & E°] AxY Ho9} FAl
of R3] ol FIE B & wH gk g Aw e 53 &
4 Ao o]ols REstal Stk A3, AuAE obd FHA $1Fe] BE &
AE F3l = Lrt AHA SEiE Sold =Hslal ltke S A8 9 &4
nHelg w3l A5Ao% dEjal Sl

olgigt Efx AR T A e TAHAA Xlzlt 20183 11€
ﬂlﬁﬂ Aol ofsf REAHow FHE vk A F 3] B
3 R shlow 03] ATzt ARHUAR v F5 B A%
= 74_§ e WAEECR v&i7t HFH F WE(Farm belt)2} HE
HEA ER]E| AA|go] 3] F9kom tiFel B Aol FE olF=
Aol Fhe4E F3tgo] AAFeEN ERZ thei el T Ao it
AA L7} GolAA] FkAY Aok ARFYE ARk I A FF
o] 78}A] Prhe ARIS & S dtiMayeda 2018). Z0F HIZEL 741 ¢)
= A tegEel sl A% FYEW(Trade  Promotion
Authority: TPA)& 2021'd 79714 A&sh= Wetol 2018'd 74 &)3jellA T3t
Hlte e 1S W EFEZY diFs A0 FEL A2 Aes
e = Aohel$E] 2018, 102). =3+ 2018 12€ 15 Hl =5 @dTs ol
B 249 2ElE BA(Steven Mnuchin) AFate] 402 Wil of
£7 HeFAZR] 9E YulE(Peter Navarro) Mot F-21%% FA=4+}
7 ZHE 2to]Esto|A|(Robert Lighthizer) USTR W37} w= & &
2 YHEddteE MR mE 7 Aol A7)l 29 TFeAe Eola 8l
oK "AgT2 2018/12/04).

nE 74 23/1 Hd B A4 9 vE 7Y 24 253 d3

7FeAE W Ioke]93) 2018; BAY 2019). vF Fo EAo] Ule] &
A By Hiﬂ}ﬂﬂ 71&8 Rafele] RAA G3E AP =l A= F
go] 4o BAEH 2 7hsdol w0k ey 1 Z2A 9] Ferled)
e Ay 995 7o & AAH sl ﬂiﬂ%ﬂd e B eSS
oj¢} A REFofE Yud & gk =3 w59 tiF AA 7= F skt
A “3Hg-Z 2= (currency manipulator) A8 Aol tidk FAlo] EEH|, &
A z27] vl FHE A AR B 5, QE, 2929} ) A
&= (monitoring listy & A3} 24, 2019 8¢ 5 A= vl AF-HIt T
< SexA= o8 AR vF 7Y 24| VA &L =l T
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2. TOMA ot B A A7 BIF

o] Folrlol Gyl B7hEelA Fo PRl vlE F5 gk B
o BAe FolAlol 4 WMol A} 2 9T 1A AoE oA BA
A FolAlole] ole} FrheL AR ST IR il HF 7o BA

i gaE 2019,

o] duf ARTFAFole] FHo= gfE e BF
2431). "lF FY9 BAo] Ak 2F oA 2AE s AdelA, J

BHERS 3] Fslal A71sE A9 T ¢ oot B AAelA ml=ol
ok Zuie fBA7|aL iR o s Fo dFEe lf“m 7Fs7dol &3t
THATS 2018; BEKISE 2018; 41X 2019). 4l E°] 20179 11€ APEC HiL
74 @A} A/d3)9)(Asia Pacific Economic Cooperation CEO Summit)of| 4] EHZ
= ‘H=e] oejo] FFHE = AL Y ol FMSHA & AW thE AlEEel
=g AR plE ATl Il ) A4 RidE 5 39
oM AP ‘FTHL FE olde Frdtal 2= HEUe WS oF
Aot =A1GA] A AXE S8 ?_]*%7] sl 2= Amdz Aol
A Bl A5 FAZ Aoltyet dEITS) o= Fopo AHqel T
AAE olFo & =] o] "—i-r % e AUERE F8 & AR
B AAE tiAste = AU R el 4 k)
nE 7o BAS opIF ERE PR AFETFH T AHE SO
of AUl A HFe] LI} FHZ v=e] FFH A BT o &
AT} AZIF AR s} ofe) AHol A HoHE vl= F=0] TPP vs. T F

7) “Remarks by President Trump at APEC CEP Summit.” Ariyana Da Nang Exhibit
Center. Da Nang, Vietnam. November 10, 2017.
https:/ /www.whitehouse.gov /briefings-statements/ remarks-president-trump-apec-ceo-s
ummit-da-nang-vietnam/ (2018/11/17 Z4Y).

8) “Keynote Address by Xi Jinping Seizing the Opportunity of a Global Economy in
Transition And Accelerating Development of the Asia-Pacific.” Ariyana Da Nang
Exhibit Center. Da Nang, Vietnam. November 10, 2017.
http:/ /www.xinhuanet.com/english/2017-11/11/c_136743492.htm (2018/11/17 7).

0) T} ERE Aol A B4 AN%} 2 22 FEA AF AR sl v
=°] JH:‘H#EEHA AHE Fe w3 F=o] I ARE WA ZegE AA A
2 9 A AXe £=9 A8 5, 1A 8 (Kindleberger Trap)ll W 4 itk
(Nye 2017).
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Zo AU & AAFTUAEB(Regional  Comprehensive  Economic
Partnership: RCEP) .2 T ¥= 7|5 FTA 3@ A4S EHRZO TPP 2EE
27yl oAt Choi 2018). ERZE A4 7IRMFE enpr AR
TPPE &% tg= &k Ad B A2 3ol AU Gray &
Navarro 2016). ERZ AR} 0|5, 5 79 5 A 5o Bl HF5H
O 7A gAA A AA =o7t FARE ofE] AHelM, THE THFE X
Axel FHe fal ofrok el AT Y (Free Trade Agreement of
Asia-Pacific: FTAAP)3 RCEPS = T5 574 24 849 & iz 253
o2 Fgala JuiEkS 2018, 139). E3F T2 FEOF XY ) §YT FTA
g% FTAS AHI~Fap S544S Ao eA FHopAop A|H5ef
o] e vidshy] sl skl Sl wehd EYze) TPP €E AAe
ol ol M 2AJel & T AAl et 2ltile F=olAl oldsta & A
oA m=e] qEgE FHEE 24 5 e 7heAe ®°1al ti(Haass
2017).

Efx AR o2 2SS I ¥ sU=EHe| WAE BT
Aotk mEe EuA FAR Qs oprojell A FaFtke] AQ Al FEE 4
gk Aol gk Fgo] AR YE-S 2018 7€ EUSH A5 REAE 8 (Economic
Partnership Agreement: EPA)S AZATE =3+ v|=9] TPP HHAE HSsh=
GEAA o] FAS el P b A FTA AFAS 273 ol 4
< = AR PP 127) 3]¥=3) 284 1313 S P eAd A
(Comprehensive and Progressive Trans-pacific Partnership: CPTPP)S] A A&
FEHO = o|Fo] 2018'd 3¥ EFAAZITE =l f-23o]a YxHolld 7]
& TPP 3|¥=59 v=ol tigh A= siehgt) o|d % SH=9] AAE A
Foh= vl=o] =A AR AL oL w=o] @A A9 B =S Aol
dsl= AAE BolSole flde MAIZIL lom =xAEe] & AAd
g 2 719 AlEAo] 7FeAE Y 4 ATHAIAIA 2019).

T3 ERE PAH= WIOS 747 3l 7RIS dEstal Ak Reids
of ok WlF FY BAS ARFFOEA, 3 mlmo] Fok AZE 3b9(soft
power)E FU=E]3L THDrezner 2017; Heydarian 2017). ®]=ro] A| 22k AlA]
A ol fES AT F AMd AEHe LA AAY T stk= e
(hard power) ¥4t of2} W52, ArFIAXE s £ZE S,
AA Z8Ae] g3 AXehs BAA TEAr e SHE Sl mlse] L3Et
w5 & WIO AAE WIOS| 98 /hsaid dger ELx §ne] ne

r

d
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o

FAFY ol 1 7se Sol7ka loH EU, vt o AdXl=s &
'Efx g7 ae] WIO siAdte] AZIEa AT ml=e] dFow
R Aol o MR £ 2018). 53] AATT LEY] At
A8t Qs EFE gAro] MBS WIO A4 2L ZAHe] 3 =&
g & Qthal EUE Mg te] 39 tTE%E *ﬁ%}

(o=

40 0% & o>

T oR r_>.i
(8 o ok

< e F e 7FeAE SASh, 2713 SHolM 2o &
ofAlo} Aol A uiA iﬁiA vl=e] 2uAe Bzl ATz S
of tha szt TS Ao o=H, Eefe] orok= tEA vlsdlA H
B HlE-S AEs e Ao= Jddn.

v.4 &

g 79 242 V=] tE 7Y Ede dlashy] doid Al A
o] EAgto] ol FWPAXA 8|3 ZA|ARZA QQlo] ey E3kA A=
= olgjE]ojof itk thF T A AR sj4AE TS AR w5 v]F
o B4 w=e AAGE ddddel gk vt S F8 A,

=5 FEvlel WY THOE BYoEM FUHAA A7 el 4B
Ewslels BRI PR TN Feh wsel k. w3 A

oA vlFolehs sk shael HE ATl s A A F
2 A0l ‘FFe] B A AAA AP Ao vkl 4

3o 9918 HiRoR @ A, YA HETAFIE 1 EHoR da

A EY Y B 3 8, 113 Rl 9] S ool oy

Al tg 1 EETE B4 vE % R A4 dAENE FEHos §
2% % Qe Aolt F Fol B4 1 AAA qclow Qs AH 5

o A71do] & 7hs/de] sfditt I3y vF T 249 F8 olst Ha
A= T AR Hxg A7 54 59 2AdA Az Felde A X3
HAAA FEo gE JhsdE s wiAld 4 (ink 1930 sl
3 s os A=e oo FAe AFE-ET MUt A olF, w= A7t
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i

E2 sheta AYEe] FAY I Bl Fe nEe
g718loF JITR10) HERE 9110]% 7 w=o] HZ ek S
o Ao FAe FEOMIOLE o] FAX F ofrlotollA F=o] 2HA
o] Al AR eH o5 wiBlelr] el Qnpwp FAHRIL ‘opr|opre] 3]
(Pivot to Asia) = &F X|oFd B-§-& SlojA= ¢ "tk wiA[Hto g EY
I PPR= FAEA L] AR FEAYE AR P ml=9 oW A7t 15
o] PHK slol|A oQA ®sfstar glon ol WPt w=5e] A FA
Ao ALLAE wasjof & ujoln.

TrefF EY PARIL St ois) 5% BAE HEH o= s dot
A or=e Pl Ee F Ay 2 Al A= S 7P =8 gl
& U Aok o] A% 7P 2 FellAks v=e &aHlAEe] 2 Aot #EF
2019, 30). "l=2] A ZHE FJARRI Trade Partnership Worldwide= ¥ A5
AQ019)0l1A4 o] F=oll thell 25%9] HE BA Fa Al wl=e] 491 7
712 A%t 23002219 Hlgo] WA 2 Zo2 WRITE T4t ABAE
A 5 s ATl v W AR Wolld SEekA SThd wl= &HlAbE
o] Exto] A Zloln olgjd Mol 1d UFE thidoll oEA 28 2RIVt
3 18 E EFE PHF= oHd 5 gl Zolth

1 -z o
©

10) et A &, vl=e] AAFE 19309 -8.6%014 19339 -13.0%=2 3H3la, 4
HES 1930 8.9%NA 1933 252% % H-F3IHoH wFE 1930 7039 =
A 1932 3019 22 572% FHATHAR-Z5F 2018, 6).
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02k

n2d

2E A8
374 9. 2017 “H=e] AR ST Ko tigt AT TAEA JIZAS A3
e ALE] FEATEA, . A A AEAE AT
1R, 2018 “PlE FYAAY d=re] g TAERIO|UHEE, 6(4),
158-163.
A, 2018, “HF FEHA A EFEARY] HSFYEAA QEMES F
Aozr TIAAAATF; 21(1), 57-79.
A71A. 2017, “ZARJMEAA B4 Foprlotol] tigk A HA” =z
A 33(2), 1-34.
AT, LW, AR 328, 4N, A5, 2018 ‘A WA AT S
ZAe] 4717 TolqrelXE, 11. AL AUAAAT
BRI 2018, “ERE AR FTA AAe) @Al A stel sig=)st =7t
obre} Ak 18(1), 113-143.
AR, v, ARAL 2018, “H WIO Al /HH =9oF A2 AP Te
o] AAZA, 18(40). A2 thBAIAR AT
&4, o), WY, olsT, AFH, oA 2018. “SiE= vlE FHAA, &
=2 ogZ A2 HHuel 7123 544H AAT vk "o
FEAI 2#12 2XE, , 1-18.
A1), Ueq), il 2018, “Hl=e] F=71] tiv] BExpAIgE skel AR
Fos9] NAIZA 18(32). A& tAAA AT,
AFT. 2018, “2019F FHAY: Qu” TAFEAIUEAL, 335, A2 AdSs
AT,
221, 2019. “mF B sd: gAML ARlE BaE F4eR”
PS4 43(1), 7-40.
GEF. 2019, “PF BHEAC] SOl A wAE g AW TE
HolAAAT, 31(1), 140.
o]%+3]. 2018. “U]F FHHA: ul= oM BEFool| the May} F=te] o)
u) 28] AT, 61(4), 77-116.
AAY. 2019. “AgelEes & mF FY A9 "  rade Focus;
2019-8%. Al IAIF-HATL.
AW, A48, 2018 “IA vl FEHA AR AARKEY AT,
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18(20). A& A AT,
83, 7R, 2018. “NAFTA AHEHUSMCA) A} 37ke} AAR”
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Abstract

A Study on Causes of the U.S.-China Trade Conflict:
Its Future and Impact on the Trading System

in East Asia

Young Mi Choi 0B Chonnam National University

This study aims to analyze the causes of the U.S.-China trade conflict and its
impact on the trading system and economic environments in Asia. The
U.S.-China trade conflict is the results not only from the Trump administration’s
economic consideration to address trade imbalance between the U.S. and China,
but also from political calculation to expand and/or maintain, at least, its
domestic political support. Moreover, the conflict is the outcome of hegemonic
competition between Trump’s ‘American First' and Xi's ‘China dream.’

By investigating why the U.S.-China trade conflict has initiated and how it has
been developed, this study finds that its political factors make the conflict
difficult to be resolved. The U.S. government needs to consider the potential
costs of the US.-China trade conflict that could weaken the U.S. leadership
and instead increase China’s power in the region under the Trump
administration’s aggressive protectionism.

Key Words: US.-China trade conflict, causes of trade conflict, Trump
administrations’ trade policy, trading system in Asia
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