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2 ,

2020 11 23 2020 12 7 . 221

21 200

.

SPSS 26 SmartPLS 3.0

. SPSS , ,

, (Partial Least Square: PLS)

SmartPLS 3.0 500

(bootstrapping) .

200

, < 1> . ,

, 50 ~100 ,

6 10 , 116

(58%) , · 75 (37.5%), ·

50 (25%), · 17 (8.5%), · 15 (7.5%), ·

12 (6%), · 8 (4%), 6 (3%), 8

(4%) .

표 표본의 일반적 특성< 1>
n=200

( ) (%)

3 107 53.5

44 22

42 21

7 3.5

50 ~100 114 57

100 ~300 51 25.5

50 26 13

300 9 4.5

(MAU) 5 .
.
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SPSS 26 SmartPLS 3.0

. , Cronbach’s alph (Composite

Reliability: CR) (Carmines & Zeller 1979; Fornell &

Larcker 1981), (Average Variance Extracted: AVE)

(Fornell & Larcker 1981).

< 3> ,

. , SPSS 26

0.6 . Cronbach’s alph

, 0.6

, CR 0.7 (Carmines & Zeller 1979)

.

AVE .

AVE 0.5 (Fornell & Larcker 1981), 6

0.5 .

표 잠재변수에 대한 표준 요인적재값 신뢰성 및 타당성 지수< 3> ,

Composite
Reliability Cronbach α AVE

Net2 0.754

0.873 0.825 0.534

Net4 0.756

Net6 0.729

Net8 0.709

Net10 0.711

Net11 0.723

Int2 0.712

0.819 0.705 0.531
Int3 0.685

Int4 0.784

Int5 0.730

Man1 0.724

0.840 0.762 0.513

Man2 0.734

Man3 0.660

Man4 0.733

Man5 0.726
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Composite
Reliability Cronbach α AVE

Explor1 0.776

0.789 0.600 0.556Explor2 0.705

Explor3 0.754

Exploi1 0.754

0.830 0.726 0.550
Exploi2 0.686

Exploi3 0.754

Exploi4 0.769

Per1 0.690

0.832 0.730 0.555
Per3 0.769

Per4 0.714

Per5 0.800

,

(Partial Least Square: PLS) .

SmartPLS 3.0 500 .

< 4> , < 2>

.

표 가설 검정 결과< 4>

T P

-> 0.173 2.317 0.021 H1

-> 0.337 3.501 0.001 H2

-> 0.204 2.513 0.012 H3

-
-0.039 0.478 0.633 H4

-
-0.217 1.981 0.048 H5

-
0.173 1.65 0.099 H6
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그림 모델 숫자는 값< 2> 2( T )

, < 4> 1, 2, 3, 6 4

5 . 1

, =0.173 T 2.317 ±1.96

, P 0.021 .

, (Ritter &

Gemünden 2003) (Coviello & Munro 1997; Walter et al. 2006)

. 2

, =0.337 T 3.501 ±1.96

, P 0.001 .

,

(Kostova & Roth 2002) . 3

, =0.204

T 2.513 ±1.96 , P 0.012 .

(Wu et al.

2020) (Teece 2007) .
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, 4

(+) ,

0.039, T 0.478 ±1.96 , P 0.633 .

( ·

2019)

.

.

. 5

(+)

, -0.217, T 1.981 ±1.96 , P

0.048 . (-)

,

. ,

.

. , 6

(+) ,

0.173, T 1.65 ±1.96 , P 0.099 . 4

5

. ,

.
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Abstract

The Impact of Korean SMEs’ Dynamic Capabilities on
Performance in China: Moderating Effect of Exploration

& Exploitation Strategy

Ming Guo ❚ Inje University

Jung-Min Son ❚ Inje University

The purpose of this study is to analyze the relationship between SMEs’

dynamic capabilities and performance in China and find a moderating effect

of exploration and exploitation strategy on this relationship. With 200 samples,

we found that the networking capability, internationalization capability, and

management capability of Korean SMEs in China contribute to improving the

company’s performance. Furthermore, regarding the relationship between

dynamic capabilities and performance, the moderating effect of exploitation

strategy was observed only in the positive relationship between management

capability and performance. This indicates that in China, where motivations

such as cost reduction and local market penetration are strong, efficient

management leading to cost reduction is the most effective strategy. On the

other hand, the moderating effect of exploration strategy on the relationship

between networking capability and performance, as well as the moderating

effect of exploitation strategy on the relationship between internationalization

capability and performance, was not supported.

Key Words: Dynamic Capability, Network Capability, Internationalization

Capability, Management Capability, Strategy
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