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371 Wisolge e HsiAE <F dch

3) https://data.worldbank.org/indicator/NY.GDP.PCAP.CD. 2024/07/04 7344

4) https://population.un.org/wpp/. 2024/08/04 7Y

5) https://data.worldbank.org/indicator/NY.GDP.PCAP.CD. 2024/08/04 714%
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g 9718z fjsto & IARks Alxr) AlE A oldl] ol A= uig)
o] =P tiFE FVIsIGT)E o] wiel =T Al zQlske askEAte] Bl
o] FA AFsldet], o] AL oAdA ol HE FEHALE <E 1>olE=
oAde] wstEsl A4S HAFT Utk 19701 a0 254 o)1 A QI Foll
Al g QA HI50] 4%ATE o] Foll B dIEA HlE2 3%, o
4L 1%E AR 19859 o] BlFE 8%=E F HiZF HA, 20101
E 14%, 2020300 25%= solut 254] <17 AA A <F 1/40] thEAITE
I o] F G dIEA ¥ 4%, AL 11%E AAE . AFY)
£ 2534412 AlgketA o] HlF2 BS ol Hrh 19700 25~344] o)<l
ZA QT FollA tiga EJAR] vlF2 6%Ath A7 5%, AR 1%=
A2l suf AAE BcE 1™ 2020300 ©] HISE 45%E /IR, 53]
AEE B gAo] 22%, HAo] 23%E A 18Es} Aol WART &
N FodPes ¢ & Utk
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25A] ©)g6) | 25~34AD) | 25H] o] | 253441 | 25A o) | 25~34A
A= | HA tESA| HA gEA | A dEA | G dEA | 94 UEA | o4 gEA)
Hl& H-& H& Hl& H-& H&
1970 0.04 0.06 0.03 0.05 0.01 0.01
1975 0.05 0.07 0.04 0.05 0.01 0.02
1980 0.07 0.09 0.05 0.06 0.02 0.03
1985 0.08 0.10 0.06 0.07 0.02 0.03
1990 0.12 0.17 0.08 0.11 0.03 0.06
1995 0.14 0.23 0.09 0.14 0.05 0.09
2000 0.14 0.22 0.09 0.12 0.05 0.10
2005 0.19 0.30 0.11 0.16 0.08 0.15
2010 0.20 0.35 0.11 0.17 0.08 0.17
2015 0.23 042 0.13 0.21 0.10 0.21
2020 0.25 045 0.14 0.22 0.11 0.23

*Z2]: hitps://kostat.go kr/statDesc.es?act=view&mid=a10501010000&sttr_cd=S001001. 2024/07/04 7344

6) 2541 o)l HA AF4 F o) =5
7) 25M1~34A1Q1 HA 1T F tigta &
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2. Aol thd =a3r9)

Aazdstute] o) gel mEd ofd FFe] Fas &RAE FoiXl oakAef
oM Ao &8-S Stiskshe e Tl =T o2’ £42 A
Hell thak 785 FAsk=tlol= o2 #8T = Aok AN o] 5t
FEe A 2R A my5e AR 7H%§% =R mygow gAY
a7t 3k &, &R ARk it R A Ak ARE Aol A

Zo] "oty Hie Aotk o= wlF(Becker 1981)2] 7HAl gt g4 =¥
(Household Production Model)’ < -8-&3}= Zlo]tt.

7HA At g 2ol 71ES Y e e o] M= A Asht
A7t AnRiAke] HEF2A o] ofel dE(“commodities” S “activities™: Z;)
o] HFAQ FAolgal Kttt ©<ed] AEE Fulshs ZTOR ARk &
o] TP &1, ol ol&std HEatA &HIE o AIA Bgo] A
2t B Aot webA ARl ZE ABikshs sAlll &nlshs FAlolth 1
A o] A ZF B HsliAe AlelA Feidks RS market goods)
Aokt 478 ARitime)S FUstAoF gtk webA AleAl Foix1 AR

244 FUS HHoR Y= A E(market work)oll FUsk= ARG 7F
A WollX ZE Akt &HISRs HIA A =F(non-market work)oll FU3hk=
ARPeg  FEETE T2HER AHRlA Fold AlkEdE 49 ‘Full
Income’ ZZo|th & AR|AR= ARE An)d] tigl &7} A7t tigk x|&9
Aoks 25 W=t

ool =& &8 FuislE g B¥o = UI3H o9} Zolxith

max U= U(Z, -+, Z,) (1)
s.t. Z = Z‘(Lz‘a CYU? Tty a”) 7]'7:" /\gﬂ- 3;—3]—4: Zﬂ@-}: (2)
ZP C,= W(1T— ZL +V ek Ak (3)

A71M Z= AARIeAl &B8-e Algshs dEelH, o] e &nlEh] Zol

8) o] Ao W&& wlF(Becker 1981) &S A3 H7F2 9(2023)°1H ¥ FE3}
FAT Aotk
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A ksl Wio] Al At SRl ARz Yehd Qlth ZE A4S
7] SEiAe A wEell Bshe ARN=L)3 A Ask=C;)7F FUol
HAok A% Agke 07 SR FRE T 7Pk

by T AR AFRA catAlef 24e FH ugH AZke] 713H]e-S
VAL ok 54 B8 A Alske Fulishet] AEshs A3 4Q1 vgo]
o} 718H8-e FfQle] AIZEE Alesel BEYsES S A He d5e
X7JEkaL o] ARES HIA Eel FUFoEAR] WAsh=s Hlgeltt. oY)
A GRA ZEAe] A Py, TR HIAG wE(e7h e Z)shlge AR
AFE] WE FAHY Aok &, Jijlel AEZ & e F AS(full-
income)S QoA Fo17 FAIK=T) A AFE WS H53 Wt
29} Gl A& HITEZAS(=V)Y Foz o]FFt o] F9of ¥Rl
A5 AR Aste Tl AF=YP,0)3AY, Tl A Bl AE

J

of
o

(= WS L)3h= 2otk

ofstollA= Ak S & T AAlS] B] flsiA 712 Ak Fol
dabAler 2338 F &5(full income)®] 7HdS ARSI oz MFEIT

DIPCH+ WYL= D 11,7 (F &5 full income) (5)

A7NA I, 4F Z.2 I8A 7F4(shadow price)©lth) 99} -2 A|%k=x
oA N AL 8 S =E3] fsiA a8 gt #He] 13 =

A& FEHA ofelsl Lol

ou/oZ, MU, I,
ou/oZ;, MU, II,

(©6)

T A mEe] dutnyat e e v’k HIAE ZE(nonmarket

9) 18R 7H4(shadow price)> AA AlRONA 7hA0] AAHHR = AAT, Thef ¢hdA
A ARlA o] AdEe] ARG AN 7HAE o dth
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activities)l] thgt Al HiE-S BAsk=t 7835 58 ATt Aotk 5,
o] BFAE HIA &Fol] Fdshs AR ©ed] LERF Bofeles Ao
ofet 7 Z ol Fdshk= L, A4 aefstal ke Aotk ol 7]E o
4ol =5 Fu A9, M FF 9 F4L Sof 5 B4 stk dvkst

=32 7iR19 HV\]XL %5"“ Eﬂa TRE 5% "W—i 7%7]"1]

1

i

AEE AREsh=tl ol /\]ﬂ' ?‘Hﬁ]— FHoE o ol E:—?J“SPE EE
Agl kARl AFE(goods-intensive commodities)©]2}al B-F313, HHNZE AI7E
< AUde=z o gBe] Bk dES AR FokE”l dE(time-intensive
commodities) -2 EF& = Utk

AG7HA] AR 7] AL 4 28e Sot Ao dig F8E B4
T ok B9 de3lE st MRS T TR AENE ALkete] AH|g}
3 7L T FRY AEE AUNEE AEH olE AlRR UHA| &
FE2)100] EARIT A 7PgskAL 28 B8=tisle 12 202 vt 2
[Zii=¢

E

o

au/aN: MUN: Iy a
ouloZ MU, Il )

o] 12k 2U& Tl AN)The dEe] 8 3 E =28 7 Itk 1
2 Aol gk o] e 1 A 7HASl 11,9 Tt Ha, o] a8
71A0] At AdE No| Fawe gttt I8 Adehks e o] 1
A 7oA ARE HIgo] zA|SkE BlFo] w9 F AEeltk &, ARE FoF
21?1 “J3&(time-intensive commodities)] ZAo|tk. TIg]al o] ARt H]E&-L o7}
o] 713JR1-g 024 A dE(W)oE UERdTh

Azl gk 713]R]E e & O AAS] A RT] YsiA 1T ©] ARt B
fo=Nt FAE Jukar BAL oluf o] II(olslellME 2 FA)S Wt
Aol gk R0l PXe Y Se1=7] BB A (Slusky 1915)= ARE-3H
ARk AWk o ® AEe| 7HE WIS a0 PIAE S dAE
I(substitution effect)?} A5EIKincome effect)e] FTFOZ o] Fo XL}, AF

10) composite commodityE <73
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A BAel| o]4%t dolEle g 4~25212001~2022'd)0 Tk &

HE Ao 7171 sigEhs 20~494T0 2 3HYSEITh whekA
A o slloll 50M17F SH, B4 oidelA A9t "ok TEla $Ele A
Z4kek 7} 2001~20223%1 7399HS wsth wEkA vk o] A7)
oldel elojt A7} QIThH, o] 4T EAolA ALetAtt. AAE EA4FE
A7 ARE & g7 wZolth
o= 2] 4 HRE A otk ol SiwaldRA 4710
Z024)014 AAZE A(ArhiE AdE71(172~174%) Z=E o831tk
o] 7ol AMAE sH7HA] ZARREEl AR F7F SHQl 9= B ATe] wid
AFA 2700l Bt APIE SI7AR AdBl s & A= itk B3t
o}t a8 o vt ARE HA] 7 FEAA ERIgE Holl Rl HolE
oA FZ3t] o34 HolEle} Attt
olgA sl A HdL F 6294570t} o]0l tiF VxFAE ol
Zo} Atk WA A = 0790tk IR He YEEEA R
HIASZ2A ARG AE, FB7IETARD 7 HollAl 2hd 471 0.14% B2 A
o= Ve, HIAEAEE J%L(@_%*Zh m342h7} 0.838 O 7P Be Hol
. B8 508 31 ¥ OEWE xgE|o] e AsteloF gk FEER
HH, 1F olsPr} 0.649, HEUE0] 0.689, & o)do] 0.80 oz o]
275 A 47t %O}XIJ— At
“degro IaA= Wt 344, OJ.T?ELEXF— 414, A EAT=
34A|E AR ERAT 71~rtﬂ T2 &5g ks Ado] XFHUS 78S
AR & 4 Atk “us3gE 3 ﬂwk % shEe SAloE elo] F
232 nFshFehe 0, 250 YL 64, T YL 99, 158w
S92 12, 234 tigr S92 144, 434 gt ?j% 16, tighel A=
189, tighel BRA= 21de2 AEleidnh J8la 821 AE FYst
Atk dE S0 tEhe SYskA fsita 0}1:1 = 82 A9E 16

ST
dow sigick wREFE Aot 24 e MFRRA) okt we

=
=
ox
o

11) 1~3%K1998~2000%) HolE= 2|7} BRE sh= W5 IFEI7L ZAA WA gly]
& FAo A AEtSTh
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Abstract

An Analysis of the Causes of Low Fertility Rate in Korea

: From the Economic Perspective

Seung-Yeol Yee 0 Korea Labor Institute
Kang—Shik Choi B Yonsei University

While South Korea's total fertility rate has fallen sharply from 4.12 in 1972
to 0.72 in 2023, rapid economic growth and the advancement of women's
education have occurred simultaneously. This change led to a significant
increase in women's wages, which caused a (+) income effect that increased
the demand for children and a (-) substitution effect that reduced the demand.
This study used the data of the 4th~25th (2001~2022) of the Korean Labor
Panel to estimate the Tobit model and obtained the following results. First, rising
household incomes have increased the demand for children. Second, when
women's hourly earnings increase, the size of the (-) “substitution effect” is
greater than the size of the (+) “income effect”. Third, the substitution effect
size was greater with higher educational level. Thus, it can be seen that the
rapid rise in women's wages is a major factor in the low birth rate. In order
to increase the birth rate in the future, the focus should be on reducing the

cost of time for women, rather than simply providing cash support.

Key Words: Fertility Rate, Substitution Effect, Income Effect, Voucher System
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